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BANK  DEPOSITS 
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imo  noLUONS 
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1  r  . . —  CLEARER  FimiRE 

ASS  :  BONDS  :  FOROURSTOCKS 

UONS  for  than  year  ago. 


“Hints  to  Inves¬ 
tors”  will  Save 
you  Money 

— Page  3 

Five  Cents 


I  MACINTOSH  &  HYDE 

I  lOKltibllHlifd  1S:(5 

r  CHAUTERED  ACCOUNTANTS 
I  157  ST.  JAMES  ST.,  MOSTREAl.. 
Kino  at  Toronto,  Calgari-,  KVIniiiprs. 

Financial  Reports  for  Bankers. 
Municipal  and  Corporation  Audits. 


Features  in  To-Day’s  Financial  Times 


Ama/.injjly  .Steady  Progress  of  .\ccu- ! 
inulation.s  in  Canadian  Chartered 
Rcinks — Savings  Have  Soared  in 
Unbroken  Ascent,  Barring  the  Set- 1 
back  of  the  Stringency,  I 

Since  1910 — Total  Liabilities.  ' 


I  The  record  of  Canadian  bank  deposits 
I  during  the  past  five  years  is  full  of  iutcre.-t, 
j  on  account  ot  the  remarkable  picture  which 
it  presents  of  a  steady  progress  towards 
ever  greater  volume,  broken  only  by  the 
seasonable  variations  of  a  ■T>cak  load”  in 
the  late  autumn  and  the  subsequent  willi- 
drawal  of  funds  for  consumption  in  the 
spring.  The  savings  depo'sits  are  scarcely 
affected  even  by  this  fluctuation,  and  the 
accompanying  table,  which  shows  the  de¬ 
mand  deposits,  notice  deposits  and  total  lia¬ 
bilities  c-f  the  chartered  banks  for  each  al¬ 
ternate  month  during  the  past  five  years, 
seems  to  indicate  that  witli  tlie  exception 
of  tlie  severe  tight-moncy  period  of  J913, 
wlicu  savings  accounts  were  pulled  down 
from  1)40  millions  to  a  miiiimtim  of  Gilt  .mil¬ 
lions  l)y  tlio  cltoi’ts  of  C'anadkms  to  k(  <'i) 
going  lor  tlicniselves  ilic  eiilcriiriscs  for 
wliicli  llicy  could  no  longer  gel  credit,  Ilie 
banked  savings  of  tlic  Caiiadiaii  pcojile  liave 
gone  on  rising  in  a  piaciically  unt)r«kcn 
flood.  Early  in  1911,  as  the  icstilt  of  thci 
extensive  curtailment  of  business  activit.v  in 
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STRONG  OPPOSITION  TO  WESTERN 
CANADA  POWER’S  PROPOSAL  TO 
PASS  BOND  INTEREST  PAYMENTS 


Canadian  Slock  Markets  on  Threshold 
of  191(i  Offer  Far  Less  Uncertain¬ 
ty  For  Security  Holders  Than  at ' 
This  Time  Ltist  Year  —  Dullness' 
Here  Reflects  New  York’s  Appre¬ 
hensions. 

_  I 

I 

Uanudian  slock  markets  at  the  comnience- 
i  meui  of  1910  stand  sliorn  of  the.  great  nn-' 
I’ertainty  whidi  existed  when  1915  was  ush¬ 
ered  in.  Industry  generally  throughotit  the 
Dominion-  t'anada's  whole  financial  fabric 
has  been  re-adjnsted  to  the  war  status. 
I’losperily  is  asserting  itself  iu  manifold 
I  fashion;:.  ‘ 

I  Till'  closing  eek  of  1915  was  a  distinctly 
moody  one  for  stock  trading.  Wall  Street 
eontiiiues  to  manifest  a  certain  apprehen¬ 
sion  over  the  .\iistrian  situation,  and  the. 
piiblie  is  not  entering  the  market.  For  six 
weeks  now  the  New  York  market  has  been 
dominate<l  by  professionals.  Uanadian  mar-  ? 
keis  have  become  dull  and  uninteresting  as 
la  dircci  rcfloetion.  j 

I  lliseouiiled  >p«s.  i 


Annooncement 

WOOD,  GUNDY 
COMPANY,  of 

Toronto  and  London, 
announce  that  in  order 
to  facilitate  the  hand¬ 
ling  of  their  American 
business  they  have 
opened  an  office  in  the 
BankersTrust  Building 
1 4  Wall  St.,  New  Y ork 


EXCHANGE  RATES. 


Royal  Securities  Corp.  Which  Placed  the  Entire  .'>.5,()0u,0(K)  Bonds.  Un-  u  r 

*  ,  ,  *  vjiivA..,  v^i.  ,  iioulHloss  much  of  (he  good  nows  oxpootod , 

conipromisingly  Oppose  Any  Interruption  to  Interest  Payments  and  |io  mature  lu  the  new  year  has  been  dis-l 

Offer  to  Finance  Cost  of  Protective  Committees  of  Bondholders.  Also  ' '.muiend 
Recommend  a  Committee  of  Noteholders  and  Stockholders  —  They  payments,  for  iiistaiiee,  lias  beep  antiei)>aled 

Claim  W.C.  Power  is  Earning  Interest  \\  itii  Good  Margin  —  Livclv  ,  '^^cverai  weeks  iiasi.  the  early  autumn 

®  -  boom  III  the  war  stocks  being  based  mainlv 

right  Assured.  on  these  prospects. 


,  ,  ,  u  r  1  .1  Sterling  Exchange  and  N'rw  York  1'und.K 

Doubtless  iiiuoh  of  the  good  new  s  expected  ,  (between  banks)  as  follows  am- 

lo  mature  in  the  new  year  has  been  d.s-  n.e  we-k  ..nding  Krid.ay.  Oee-inber  31,  as 
counted,  at  tlie  present  price  levels  of  f  ana-  ^  exchange  broker: 

dian  seeiirmes.  Itesiiiiiption  of  dividend  rn  days  Demand  UabU-s  .V  V  Funds 

pityinunis,  for  nisiaiiuo.  has  uoi'ii  antuMpatrd  Mondnv  .  i7;l  itr.imi  3-»ii  pm. 


I  for  several  wi'eks  past,  the  early  autuiuii  Tiu  sdn 
boom  ill  the  war  stocks  being  based  i 

on  these  prospects.  fridaj 

.A  eonlitiiianee  of  expanding  business  anil 
liig  earnings  otivionsly  will  put  fnrther  in- 


I  -  n>  pin. 
I  >  1 R  pin. 
R-R  1  pni. 
o-R  1  pm. 


tlic  year,  Ihcy  again  reaelied  the  GIO  million  i  As  will  he  seen  from  flie  announceiiK  iu  |  presoni  Ilualing  d- bt  aiul  the  inslallalion  of  berent,  valuus  hehiiul  storks  that  should  lu' 


PACiE  TWO  |niaik,  and  iroin  that  time  they  havu  on  page  G.  the  iirojiosal  of  the  W'ei 

November  Bank  Statement  Anal)  zed.  i  i-'fi'elv  a  rccessmn,  niilil  It*-!  ^  I’owrr  Comnaiiv  to  cxchair’c  I 

Banking  News.  I  day  they  greatly  exceed  TUO  million.s.  lowii  eompanj  to  excn.iiioC  i 

«  .  .  .K  savings  Rcullv  Larger. 

Mainly  About  Sceurltics. '  nic*  wiili  impoi  laut  oiqiosition. 

Hints  to  Investors.  As  a  matter  of  fact,  savings  deposits,  in  ,,  ,  ,■  , 

Events  of  1915.  i.  _ _ ,  . ,  ,  .  ,  1  In-  Koyal  bceiirilics  t.oriiorali' 

Toronto  Voting  on  Huge  ll> dio-ltadial  bClisc  III  wliKli  ibe  woul  w.ts  used  Iliiee  «- n 

Scheme.  years  ago,  are  undoubtedly  niiieh  in  excess  '  Placed  the  w  hole  of  the  ?a,duu.u 

January  Dividcnd.=  14  Millions.  |  of  the  present  showing  of  711  millions,  for  has  jnit  it.scif  on  record  as  beiii 

Fditorial  eredited  wiili  a  «ubslantial  |  ,  opposed  to  utiy  plan 

Editorial.  I  portion  ol  the  su.ms  now  slandiiig  under  tlie  i 

About  Frnanriers.”  |  heading  of  "demand  deposits.”  These  ,i,..  ! 'erupts  the  eontinuancn  of  rutc 

Letters  on  Western  Canada  Fower  Situation,  iiiatid  deposits,  vvliieh  in  the  ordinary  course  I  nienls  on  the  bonds.  'I'lic  Royal 
rAGE  FIVE  of  events  arc  almost  entirely  the  nrodinl  of  ioino.i  wiiii  ml 


on  page  G.  Ilic  projiosal  of  the  Western  Can-  '***’, ‘Additional  maehinerv 


refb'eied  in  advaiieing  prices  upon  the  Stock 


“  ■  ‘  ijoval  Seenrilies  Coriioration  elaini ,  *'-''idianges.  New  York  observers  eonlinnc 

ada  Power  Comiiany  to  exchange  two  .years  p,,, .,„y  ininre  finaiieing  voufidput  <d'  the  railroad  slocks, 

bond  interest  for  preferred  stock  is  to  be  slionbl  rc:;t  entirely  upon  llie  boUb'rs  of  the  '  forecast  in  tins  d('parlnicnt  ol  course  in- 


11)  <lio-l'iadial 


met  wiili  impoilaut  oiqiosition. 

Tbc  Royal  Sceiiriiics  (.'oriioral ion,  wliieli 
placed  the  whole  of  tbc  ?5,duu.oiiti  lioiids. 


Notes  of  flic  Western  Canada  Piiblie  I  tili- 
iit.s.  Limited,  which  iiotCo  arc  secured  liy 
second  mortgage  bonds  and  the  control  id 
ilie  eonmion  slock  of  the  Western  Canada 


WEEKLY  CLEARINGS 

ricHnuR  UoD.st*  rcliirii.s  from  I«’U  'iDiiHUinu 
lies  .show  ni*Ti.'HS«*s  in  r.'Yrh  fv»r 

f'  five-finy  hnlhinx  n  \V 2  * 


eludes  (MMt.  huloed.  the  surprising:  fael  Uio  five-Uny  hididnv  wv^jk.  Winiii 
is  lliat  C.P.R.  declined  in  the  week  rather  miltinn  dollar  in.iej..“o  Ks  ilic  ic.alnv 
titan  advanced,  in  tlie  face  of  Ilie  truly  rc-  ’'‘'"w  ing  vvith  Monirr.’il'.s  •iiinioi 
markable  recovery  presented  in  Ibe  com-  sain  taking  .««’(  ond  placr.  Winnipo 


'■  I'l.Tlnvi'  of  tlio- 
•Million  iloll.ir 
Winnipeg's  total. 


promisingly  opposed  to  tiii)'  plan  w  liieli  in- 
irrrupts  the  continuance  of  interest  |ia,v- 


I  P, panv's  .November  returns.  In  other  vears  on  m.wi.vor,  is  iniiin. ns  tower  than  ii 
com-  tompail).  ,  .  .  ,i.,.  reeoid  estalilislud  l>\  tlie  c.ity.  C 

StroiiLM'mtrHhu  (  umiiiillrr.  i yl  not  eaiuings  the  J'tcx-k  ;  -umm 

would  ecftaiuly  have  exporiem  ed  iiii  o\ i  r- ,  ( 'u i  isi nml  iIht'*  was  a  I 
I  1.:  clear  from  Hie  above,  that  the  hoiul-  ajvance  of  5  to  Id  points.  I "f  grain  a.  iiviii.  s  to  fin  tiu  r  a> 


NIrniig  ridlec  tivc  (  niiiiiiittrc. 


iHiwi.'ver,  is  )l  iiiiilions  lower  tlian  Ilie  re- 
eent  reeoi'd  estalilislud  li)  tlie  eity.  CineraCt 
linsiness  of  emir,  e  slaeki-neii  al'ler  llu! 


Bond  N’cWiS. 

Municipal  Issues  for  191,5  Were  47  Million. 
What  About  Winnipeg  Ily.  Dividend’.’ 

915  Itccord  on  Montreal  Kxcliaiig-  . 

PAGE  SIX 

vidend  Record  for  1915. 
nart- Woods  Had  One  of  Best  Years, 
ink  of  Toronto  Statement, 
ank  of  Hamilton  .Statement, 
oronto  World  on  ‘'Qiieticc  Merger  Wolves.” 
PAGE  SEVEN 

ardard  ncliaiiec  MiTtgage  Corp. 

.^1  ‘  t  Dividends  on  Preferred  tJloek.;  Are 
;ij];,i5'atching  Up. 

■;o-  PAGE  EIGHT 

Moii-nbcr  Bank  Btateinr-nt  in  !•  ull. 

I  PAGE  M\E 

.Nai.'s  Trading  on  Canadian  Markets. 

,^,1  PAGE  TEN 

poration  Notices. 

New  Charters. 

A  COMPARISON. 


heading  td  demand  dciiosils.  These  ,i(^  ""upm  me  eoumiuaue.,  i ...  iu,|,|,.,„  nie  Western  Canada  Power  Com- i  ...  for  tlie  e. 

mand  deposiis.  wliieli  in  the  ordinary  course  I  iiients  on  the  bonds.  'I'lic  Royal  Seenrilies  |,a,n  ;i  powerful  protective  orgatii/.a-  "t'l’L’s  Yfovcnionl.  I .  ept'i'.  s'^e!i 

of  events  arc  almost  entirely  the  produel  of  Corporation  lias  joined  willi  other  large  tioii.  alri'ad)  formed  for  the  purpose  of  gi  t-  The  w eek  opened  briskly.  Monday's  trad- 

diseoiinled  eoinmereial  )iaper,  and  are  bondholders  in  the  formation  of  a  Protee-  ting  Ilie  bi'.d  iiossible  deal  in  tin'  proposed  ing  was  the  lieaviesl  for  a  single  day  during 

thcrotorc  an  aecMiate  index  of  comiiiereial  i  Hve  Committee,  and  it  is  slaied  that  Ibis  new  fiiianeing.  December,  with  two  exceptions,  li  began  to  T,,',!o'n*o.'^ 

activity,  arc  to-day  higher  than  they  have  j  Committee  will  insist  iiiion  the  interest  hi*-  ijpt  what  of  Ihc  sloekliolders?  And  w  hat  look  as  if  investors  had  started  to  spend  i  oitHwa.. 

ever  tieeii  in  the  lii.story  of  (tanadirn  bank- ;  rg  paid  by  the  company  or  it  will  pay  Ihc  or  Hie  noteholders’.’  Clearly  if  Hie  inter- ,  du  ir  .lannarv  dividends.  On  'I'lusday,  how- jCnigHr)  . 
ing;  but  t  verybody  knows  iliat  this  is  not  interest  itself,  preriavatory  to  foreclosure  (-st  on  the  bonds  is  not  naid.  boHi  these  se-'ever.  Hie  .New  York  inaikel  reacted.  Trad- ! 'I”"'''!:”'' 


j  therefore  an  aecMiate  indiw  of  commereial  i  Uve  Committee,  and  it  is  staled  Hint  Ibis 
;  activity,  arc  to-day  higher  than  they  have  j  Committee  w  ill  insist  iiiion  the  interest  tx*- 


fiir  tlie  coiitriii  l  icm. 

Tbe  returns  lor  lb.'  week  from  tending,' 
centri.s  eoiiipare  wiili  l.mt  )  eni  n.s  follows: 

I9I.V.  1914.  In<. 

.MoiilronI  .  .  S.VS.0 1  S.7T9  t,:;n.3.;!  1 1  $J3,74.V,4:;.K 


ling;  but  tverybody  knows  iliat  ibis  is  not  interest  itself,  prepavatoiy  to  foreelostii'e  est  on  the  bonds  is  not  paid.  boHi  Htesc  se-!ovci-.  Hie  .New  York  inaikel  reacted.  Trad- ' 
j  on  aeeoiint  of  any  giganlie  volume  of  com-  iiroeeedings.  This  attitude  on  the  pari  of  eiirities  w  ill  bo  very  seriously  eonipromised,  pis  expected  an  imsatisfartoiy  reply  from  ii,,iir„x' 
inercial  activity.  Ir  is  etiually  eonimon  tJie  large  bondholders  iiromises  a  very  lively  as  sntii  aelioii,  wiilioiit  flic  aeeeplanec  of  a  Austria  to  Washington  and  se.bl  stocks  in  i.oinion.. 
know  ledge  that  very  largo  siiiiis  of  ’‘.savings  struggle  during  the  period  between  .Jan.  1  legal  majorily  of  Hie  bondlioldei  s.  would  ,.onse(nirnee.  Canadian  nnirktis  praelically  ij:.';, 'I,"’’',', 
deiiosii.s"  have  been  transferred  to  Hie  noii-land  .Inly  1.  the  six  months’  allowed  as  lesnlt  in  Hie  bondholders  exertising  ilicir  j  fOotxl  still  again  and  the  dnUness  eontinned  '  ' '' 

inierest-brariiig  class  by  Hie  liiinks  on  ae-  “day.s  of  grace."  as  it  is  hardly  pos;dble  vigliis  of  lot  ecbisiire.  In,  Friday,  when,  afiri  a  li:ilf-<l;iy  session, 

eoiin'.  (d'  being  unprofiiablo  to  earn-  in  llielHn".  'u  view  of  Hie  strong  monelary  posi-  -i-bij;  would  be  exeredingly  uiifoi  iiinaie.  (he  brokers  eloised  Hi,  Kxi  hange  :iml  went 


I  is,7m:,71 

;!7.  i;'x,;,i 3x,t::ii.33 
4,l77.--’:<4  :!.4.‘.  i,i.-..s 

i.7;i.'i,i;7  7  1.921 

;i,iiss.;iK;i  t’,o.9i.S29 

2.5, e.>.tiSil  •.’.277.191 

t’.iix,i;;i  1.17.2,;!I2 

l.70.3.SOi9  1,110,1’, (12 

1,299,771  l,2i;!.,',ll 

1.272.5. ;;!  7 10,1:37 


2.5.7  12, 2H:t 
7911. 283 
1.02.3,  ISC 
I.J.Mi.,.,'; 

i.o.'p;.;.3i 
.■>2.5. 189 
94.',,i2a 
293.29  7 
.•xi.zr,-/ 
.■.;;2,i;H' 


to  Fi-iday.  w  In-n.  after  a  li:ilf-d;iy  session. 


Tills  would  be  exeredingly  uiifoi  liinale.  (he  hrokeis  closed  Hi,  Kxi iian;. 


inieresi  ria::s  in  the  preseiu.  state  of  fiimn-ltion  jn  the  Slates,  the  iire.seni  executive  (should  be  atidded  if  (lossible.  Hierefore  holidaying, 

eia!  affairs.  It  seems  rea.sonable  to  assume  will  allow  Hie  opposition  idans  to  go  nn-  helieve  it  to  be  a  good  suggestion  of  the 


FRIDAY’S  TRADING 


that  about  fifiv  millions  of  the  present  I  <-hallenged.  In  this  eonnneelion.  bow- 
tnand  deposits  ai  o  realy  of  a  ”.siv iiigs”  I ‘'ver.  >1  would  seem  Hial  Hie  pre.seni  board 
cliaiaeier,  which  would  mean  Hiat  1  bis  class  direetors  have  only  one  ol  t'.vo  conrsi^s 
of  drt»osi1s  has  really  iiieicased  bj-  some-  •  fRher  pay  the  interest  on  dan.  ... 

thing  like  Iwo  huiidrcd  millions  since  Hie  ; L  191G.  by  arrangemcn  w  nb  be 
beginning  of  1911,  w  hile  this  would  still  i  'he  sale  in  .New  Y  01k 

leave  ;!.5G  millions  of  genuine  eommercial  the  bonds  which  were  uiistK'cessliill)  o  - 
"demand  deposits.”  w  hich  is  7.5  millions  in  England.  I  he  Rondho  ders  -m  - 

more  than  at  the  lieginiiing  of  1911  and  verv  !  J”  itiaJ'Hi'.  '  'c  ,\ir.  Kii 

little  below  the  bigbl-water  mark  of  the  outstanding,  tn  wbteli  ease  . 

i?;r 

reaelied  the  sum  of  :jSI  millions.  ■  .  ;issisla 

.  .  Lnrniiigs  Suflieieiil  l-or  liilerevl. 

(■iganlie  Lronlli.  Bondholders  will  be  interested  in  ibe 

The  i!-:a{  funds  in  charge  of  ib,  banks  siafement  of  the  Royal  Securities  Corpora-  Ibici 


Roval  Seel, lilies  that  Hk'  iioteliolders  and 


l  oreigii  l.ii|uiiliHioii. 


New  York's  display  of  strength  and  ac- 


(ii,,  iii  rtin-ii  \  <li  ireholdei  s  iirran-e  a  idaii  I  ’  li(|Uidation  of  Aniei  lean  si  i  iirii ies  ,  j,y  jn,|,i,.,,,i  py  hetler  foreign  new  s  fail- 
of  reo,gani/,.a,ioii  which  will  ”finanee  '  he  J,;' BHlaTn‘‘l,as'  ll^'n  ^ 

enterprise  on  a  business  lia.sis.  ' I  laetor  in  Hie  New  York  iiiarkel.  I’li- ; ''’volia  was  active  in  Hie  early  (ratling  and, 
.Seenrii  ie.s,  jn  Iheir  eireiilar  lelier,  oiler  to  pp,.^,  joppPIv  it  has  had  a  siihslantial  hear- iDoniinion  Iron  showed  a  good  tone,  but 

ing  on  tbe  position  of  U.I’.R.  at  a  lime  when  i  (here  was  little  inclinalion  towards  new 


finance  sneh  a  eonihination  of  nolehrdders 
and  .slot  Klioldei's  w  ithout  affecting  the 
stains  of  Ilic  liond-  in  an\  way.  In  fact. 
.Mr.  Killatii  stair  s  Hiat  on  saiislaciory  terms 
he  is  willing  to  hny  .^I.iimii.ixim  of  securities 


Here  is  a  set  of  figures  wliieli  .speaks  for  more  than  at  Hie  hrginiiing  of  1911  and  very  I  J”  ;  .  u.  .  '  ,  .  ,  ,  .Mr.  Killaiii  states  that  on  saiislaeiory  'v'titi '  ,ia,ional  laetor: 

itself,  it  pertains  to  gold  prodiicHon:  little  below  tbe  bigbl-water  mark  of  the  : ‘1’  be  is  willing  to  buy  . . .  o|  ■'‘eenrilies  .  , 

British  Columbia,  1914  .  •?5,224.;;9:{  period  of  maximum  activity  Just  before  the  fiix.,’'^one  V.  it  iv  or  tin'  ''""'ti"!?  bonds,  and  that  Hierefore  ng„ies  hill 

•ukon  District.  1914  .  $5,l”r,.:574  1912  eontraei ion.  wlitii  these  tie, x, sits  , bis  plan  wonbi  .emove  the  necessity  for  at.)  "  M,  1,  .iHierw  is, 

,'..,.’lncc  of  Ontario.  1915 .  $8,5itti,00d  reaelied  the  sum  of  :jSI  millions.  I  o  liei .  ,  .  ;issislanee  from  Hie  bondholders.  hern  estimate, I 

To  add  a  little  echo  to  the  speaking  fig-  ^  ,.j  ,.  Larnitigs  Suflieieiil  l-or  liilerevL  roinmiltee.  Yo,k  market  It 

iircs;  In  1915  the  Ilollinger.  Acme  and  ”  '*  •  Bondholders  will  be  interested  in  the  ,  1  r  .t,  i>rn,<„,, Ur  , ’iM.iiMi,  'daily  in  seeiiril 

Doni"  Mines,  of  Boreupinc.  produced  ?6,-  The  trial  funds  in  charge  of  ib,  banks  siafement  of  the  Royal  .Securities  Corpora-  1  nice  niemne  >  o  e  .  i-irmin" ' American  se 

000, OoO  of  gold,  or  nearly  ll.OOO.ono  more  (their  external  lialdlities,  are  al.nio:s,  three  lion  to  the  effect  that  the  monthly  earnings  "'',,‘“‘‘^1“^'''^'','  r-  Ah':  ''‘‘s  'itf 

than  cither  B.C.  or  the  Y'ltkon  did  in  1914.  linmired  .million  dollars  in  excess  of  Hie  of  the  company  are  .10,  only  sufficient  _.o  j  N  o  a, mers.^  «  ..niroments  and 

In  1915,  Hollinger  and  .\cme  produced  be-  eorrespomling  i.criod  in  1 91 1,  neai  lv  tw  o  ,  pay  the  interest  on  the  bonds,  but  w  iHi  Hie  n.  .  iiaii  man  id  t  iie  i.qiii  ame  '  "  o  mlglK 

tween  $4,400,000  and  $4,500,000.  against  an  hundred  million  in  excess  of  Hie  same  new  machinery,  already  ordered,  and  partly  l.ondoii,  and  I.  \\ .  'vil'am.  pie.  dent  uoyai  y 

aggregate  for  Porcupine  district  of  $5,203,-  period  in  1912,  140  millions  in  excess  of  the  '  1’"**'  *^'’r,  will  he  sufficient  to  provide  a  snr-  setuiilies  oi  poi.uion.  k  o  ki  "’tin-  jiieline  to 

229  in  1914.  1913  figiiif's  and  also  of  Hiose  of  1!H4.  Tlielr*''"^-  PnJ'ng  interest  on  the  fiirlliei-,  hers  ot  Hie  eo.iiiniittee  will  piobably  be  an-  ,, 

From  the  above  it  will  be  seen  that  On-  reason  why  the  1914  figures  for  the  late  I '"Alleys  required  for  ilic  extinction  ot  Hie  iioiiiieed  on  .Monday.  eign-lield  sceiiri 


all  eiremiistanees  wonbi  poiiil  to  a  '•eason- , 
able  advanee.  r.itlier  l ban  a  1  eet'ssion.  Intel-  iiou  a,  '|•IlCl•e  were  traiisae- 

iiiilional  laelors,  clearly,  aie  opeiating  j|,  preferied  at  7o"j  and  in  Hie 


eonimon  at  2o'«.  Canadiiin  LoeomoHve 
came  out  at  G3.  Textile  at  75  and  Steel  of 


le  1.,  wi  m„  to  ■  .i.'l,  ,1.', al'nw  Hie  lavorable  reve- j  xiiig.  Canadiiin  Locomotive 

ranking  alter  the  luiids  and  ^  ^  ’  mie  figures  full  or-port iinily  to  play  Hie  part  Textile  at  75  and  Steel  of 

bis  plan  wonbi  , emove  Hie  myssity  foi  .my  ,nigh,  he  expected.  It  has  1,10,.),.^ 

as.sislanee  1  rom  the  hondholders.  I,pp„  estimated  Ihai  for  some  time  the  .New  mining  stocks  changed  liand.s,  Crown 

Strong  roiiimiHee,  York  market  has  had  to  ab.sorh  .'Ft.oiio.imn  ,1,  x-. 


the  milling  stocks  changed  liand.s,  Crown 
Reserve  at  51,  and  I’orenpine  t'rowii  ill  S5. 


riircc  niemhers  of  Hie  I’roleelive  Commit- hi  seeiiril irs.  I  his  pressure  of  sales  The  .Montreal  Slock  Ext  hange  closed  .9 


lee  .ire  Rohert  Fleining,  of  Roheri  Fleming 
.V  Co.,  Bankers,  Lorn’on,  Fug.;  Sir  .Max  .Ml- 
,:en,  ehairnian  of  tlie  Fqiiilal.le  Trust  of 


of  American  seenrilies  for  foicigii  iieeoiml  „„„„ 

was  lor  the  sake  ol  meeting  year-end  re-  a.;,,,,,,  quotations  were  as  follows; 


holiday  rcee.ss. 


(piiremenls  and  Hiiil  Hie  London  Joint  stock  I 
hanks  might  make  a:,  good  a  showing  as 
nossible.  .New  York  market  observers.  Iiow-i 


Steel  of  Canada.  4'i-39V-;:  .\mcs  preferred. 
71-70', i;  Quebec  Itails.  15-11:  Ciin.  Col- 
Ions.  4G-V4  bid:  Dom.  Iron  preferred,  9G  bid; 


From  the  above  it  will  be  seen  that  On-  reason  why  the  19)4  figures  for  the  late 
I  tario  has  taken  the  lead  in  gold  production  autumn  were  about  Hie  same  as  those  of 
In  Canada.  AYc  believe  that  In  1916,  On-  'I'c  .vear  befori'  wa.s  ibiit  ibore  was  prae- 
lario’s  gold  production  will  exceed  the  com-  'ieiilly  no  foreign  riiiids  in  transit  Hiroiigli 
bined  output  of  B.C.  and  the  Yukon  dis-  hanks  for  exiiendiiure  in  Canada,  as 
trict!  there  bad  been  for  many  years  before.  This 

- -  - -  eondition  lias  been  to  some  extent  renew  ,'<1 

HOLLAND’S  INFIDENCE  ^  rosnlt  or  government  borrow  ings,  but  a 

_  _  ‘  large  part  of  the  growth  during  1915  is  the 

,  .  result  purely  and  simply  of  Canadian  in- 

L.  D.  Fortuyn,  W  innipeg,  one  of  the  man-  diisf  ry  and  econoinv. 
aging  directors  of  the  Netherlands  Trans-  The  following  tab'lr  show.s  the  demand  de- 
Atlantic  Mortgage  Company,  announces  to  posits,  notice  deposits  and  total  liabilities 
The  Financial  Times  that  cables  have  been  for  each  alternate  month  during  the  past 
received  from  the  company's  Amsterdam  five  vears: 

■iffice  that  the  issue  of  500.000  florins  5  per  ‘  ncmand  Kotie,  Tout  tiah 

cent  debentures  held  in  Holland  was  over-  April,  1911...  281,994.399  i.t, 49, .009,779 

6U/bSCribed  .tune .  298, .84,209  ,..52,209,118  1,070,9.51.0.50 

"  ”  .  .  .  .  ,  August .  311,1  11,998  .57.5.740,9.59  l.l  l.'i  599  921 

Mr.  I’ortuyns  comment  is  as  follows: —  tirtobcr .  :m,9.5:i...92  .589,451.04.5  i.i94,.589!oK:i 

“Besides  the  pleasant  feature  that  our  of-  'i?' I.i74,':i2.3!43i 

flee  can  become  more  active  again  as  far  as  April,  iil.L'iw.is:!  '.■isil'o.iTs  i.li'n’How, 

loaning  is  concerned,  we  arc  very  glad  that  Jo”*’  .  373,500.189  <i:i  1,317.9.37  1,292.94131.5:1' 

this  success  is  a  proof  of  the  unchanged  .m8M;.^?2  1097.928  f.'Isat/Mo-I 

confidence  which  the  Holland  investors  Droembpr. . . .  379,777.219  932,9ii,;i4o  1,292  ,511371 


KotiPB  Tout  tiah. 

5.5.5,822.930  1,049, .509, 779 
952.209.1(8  1,070.951,050 
57.5,740,9.59  1.1  13,599,921 


3:i:t,9.5:i..592  .589,4.51.04.5  I.I94,.589,09:i 

33.5.020.69:1  .591,093.932  1. 1  74,323.43 1 

321.152,951  900,252,128  1 . 1 90.5 1 9.994 

34.5.365,183  9I,5.370.:,.|8  1,211.160,389 


have  in  the  splendid  futtiro  of  Canada.” 

MNK  STOCKS 

Bought  and  Sold 


I’cb.A  IJIUi..  . 

April . 

June* . 

.\iigusl . 

Octobor . 

1  )c*rcmbor. .  . 


ni9,RRI.8’I0 

.'IR.VUO.OOL' 

;RJL».7(>9,9J8 


R.JO,4R7.r) 1 8  1 1 
R-U  ,  I  60,2SD  1  .‘JSn.OT  I 
R22.92H.969  1  ,‘JSO.  1 7P.22 1 
RH*.0;I2.S47  M,279,R1  1.R09 


Keb..  1914.. . 

337,516.595 

640,927,1,30 

.April . 

3.50,5 16.9n’l 

65.3.079.223 

June . 

33r..f)B6.229 

f>«3,050.2.*;0 

.Xugust  .... 

.338,984,413 

059,399,1.-,  1 

(  MoIkt . 

.‘M8.7;i2,8.’I0 

059.8(m>.K82 

1  »f‘rrmh<’r. .  . 

:I4‘i,9(»9.9.>] 

662,8.30,0.37 

Krb..  1915.. . 

.'kl  1. 4  15,179 

071.088.013 

April 

:{47,r]2.j,9J7 

080.075.124 

June  . 

349,057,35 1 

68:1.76 1,4.32 

.August . 

334,022,174 

092,580,620 

( Irtober . 

392.042.193 

701,3.36,850 

November. .  . 

400.735,17! 

714,219,286 

H.D.KINGST0NE&C0. 

Limited 

CANADA  LIFE  BUILDING 
MONTREAL 


*  Ami.ndmenl  to  Hank  Act  at  this  dato  caused  Hills  ' 
I’a.vabio  and  Acceplanccs  to  be  included  in  Total  Liab¬ 
ilities. 


BANK  OF  ENGLAND. 

i 

The  w  eekly  statement  of  the  Bank  of : 
Lngland  Ehow.s  the  following  changes:  I 

Total  reserve  .  Inc.  X  173,0x1/ 

Circulation  .  Inc.  212,t0M, 

Bullion  .  Inc.  383,273 , 

Other  sec .  Inc.  .0,62.3,000 ' 

!  Other  depos .  Inc.  13,238,000  ‘ 

:  Fiib.  deposits  .  Dec.  3,437,Ooo  , 

.Notts  re.s .  Inc.  213,000 

Govern  seeur . Unchanged. 

i  The  proportion  of  the  bank’s  reserve  to 
'liability  this  week  is  21.41  per  cent.;  la;st 
;  week  it  was  22.GS  per  cent.  Rate  of  dis- 
j  count.  3  per  cent.  . 


WHY  WE  ARE  BULLISH 

ON  CANADA  FOR  19B5 

One  of  the  most  convincing  signs  of  prosperity  for  19IG  is  Hic  enormous 
volume  of  1915  wheat  crop  yet  to  be  moved  from  farms  and  eountiy  elevators.  It 
is  eslinialed  that  there  is  still  120,OuO,moo  bushels  available  lor  export  and  tliai 
three-quarters  of  this  amount  h'as  not  yet  begun  to  move*  to  tbc  great  distributing 
centres. 

On  the  basis  of  120,000,000  bushels  yet  to  be  moved,  it  Is  calculated  Hiai  tbe 
railways,  working  at  utmost  capacity  tall  ibe  raihvays  operating  all  their  equip¬ 
ment)  -will  not  have  moved  tbe  crop  to  the  sealioaid  by  tbe  opening  of  navigation 
in  the  spring.  The  very  best  tbc  combined  efforts  of  tbe  railways  can  do  will  be 
insufficient  to  move  the  entire  crop  within  four  months  beginning  January  1,  and 
Ibis  is  not  allowing  for  any  inteiTuption  «/r  congestion  of  traffic  trains. 

It  is  dear,  therefore,  that  the  earnings  of  Canadian  railways  w-ill  continue  at 
Hie  high  mark  set  during  the  past  three  months.  Tbe  eomnicrcial  iintiotus  I’roni 
the  ac’tivitie.=  of  the  railways  and  the  receipts  from  the  sale  of  this  w  inier-iiioved 
crop,  will  assure  a  very  active  general  trade  condition  througliout  the  entire 
summer  of  1916;  in  fact,  tbc  benefits  will  run  well  into  tbc  period  wlitii  the  19IG 
crop  -will  have  established  itself. 

It  is  an  outlook  almost  startling  in  its  great  promise,  especially  when  takri, 
in  conjunction  with  the  ciipacity  tnisiiiess  of  the  industrial  comuatiic;-:,  assured  foi 
the  next  si.v  months  at  least. 


Send  for  January  List 
of  Public  Utility  Bonds 

To  Yield  5%  to  6% 

NESBITT,  THONSON  &  COMPANY 

LIMITED 

Investment  Bankers 

222  ST.  JAMES  STREET  BELL  TELEPHONE  BUJLDl.NG 

MONTREAL 


DECEMBER  TRADINt;. 

I 

uorH  of  fratlinc  on  Montreal  Stork  Kx*  hansr  for  I 


tlic  oi>inion  lhat.  from  novvl  :  Alacdonalti,  ’l2-10 >,4  ! 

on  Ibeic  will  be  a  smallei  otfeiiiig  ol  for-  8;((.p|  of  Uanaila  iirel’erred.  93-94;  llilleiest 
eign-lield  scent  tiles  on  Hits  side  ol  Ibe  .Al-j  |,|ofei  re,l.  Si)  bid;  Dom.  Steel  eonimon.  49Vi.- 
'<1"'''’-  193,s;  .Scotia,  Dri’-ioi’i's;  .Montreal  Bower, 

2311/^-233:  Canadian  Locomolive,  G3'4-G3; 

[HER  TRADINt;.  was  ,S3  m  the  early 

I  trading,  an  over-night  gain  of  poinfs. 

DR  on  Montreal  Stork  Kx*  hatiRo  for  I  — - - - —  - 

Shares  MinoH  t-nlisird  Bonds  j  PAYINt;  WAR  LOAN  IN  FULL. 

^,n«5D  Inti  .iUrt  1],(()0 

4,832  517  1.02.5  11.100  - - -  - 

7,416  .  438  2,,I00 

3,901  io:i  1,200  Subseribers  who  desire  to  pay  up  their 


sum  colleetiblo  under  the  4  per  eenl.  dis¬ 
count  allowance;  but  the  bankis  have  been 
insfriieted  by  the  Government  that  the 


* 

Shares 

Mim’s 

l-nlisf  rd 

Bonds 

1 . 

..  .  4.830 

100 

308 

1 1,700 

.  4.832 

517 

1 .025 

1 1.100 

3 . 

.  7,410 

438 

2,000 

4  . 

.  3,901 

103 

1 ,200 

0 . 

.  7,173 

570 

20,000 

7 

.  f;.l79 

2,380 

1,901 

3,600 

8  . 

5.S72 

40 

1 0,300 

9 . 

.  5,401 

10 

10 

7,587 

10  . 

7, ,57. 5 

210 

4 

3,400 

4.900 

1..j00 

13 . 

4.'J09 

75 

6.100 

11 . 

.  0.913 

1.400 

10 

2 1 ,800 

15 . 

.  3.143 

1 ,020 

14.700 

10’  . 

.  1.974 

1.000 

25 

12,400 

17 . 

5.792 

1,118 

5 

lx..-)00 

:s.  . . 

.  2.0 1 S 

7.100 

20 

.  2.512 

400 

16,900 

21 

...  .  2.37;> 

200 

35.200 

•  Ml 

.  .  2,002 

1 5,540 

23 . 

.  .  2.171 

1.000 

2,005 

20,.T00 

21  .  .  . 

‘2,770 

2.900 

2,005 

14,500 

.  0.535 

800 

13,400 

2K  .... 

.  .  1.811 

1 . 1 00 

1,000 

7,700 

29  .... 

.3.021 

9.» 

12 

26,700 

30  .  .  . 

3.182 

500 

•> 

8,000 

TORONTO  TRAIIINt; 

ThP  rocor'l  of  IraOinz  on  Toronto  Stock  Uzchangc 
(luring  iJccimlxT  Ik  aK  follows;  — 


1  ire 

1,681 

415 

27,710 

2.12S 

626 

16,482 

ItDB  3 

l.39;» 

204 

2 1 .685 

1  >rr 

1.325 

2  1 5 

25.626 

0 

1,729 

118 

4  5,658 

1,873 

2,395 

3 1 ,833 

8 

1 ,899 

200 

35,099 

I  »#•»•  9 

1 .649 

394 

1 7,905 

1  }t‘r.  i  0 

3.r>42 

435 

16.467 

B.  II 

1,612 

872 

14.718 

Drr.  13  .  . 

1 .665 

290 

1  1,965 

1  H>r.  14 

1.179 

16 

13,615 

1  >#*(’.  15 

637 

12 

12.860 

J  )»»r.  16 

1,096 

15 

12.190 

iJfT.  17 _ 

39i» 

71 

3,897 

!)er.  18  -  . . 

226 

65 

n,7io 

Her  20  ... 

63H 

135 

Dcr.  *21  -  -  . 

1 ,557 

25 

3,715 

781 

18 

1,900 

l)pr!  23 

1,198 

176 

3,610 

1  >cr.  24  ,  . 

397 

116 

1 

1  >ec.  27  .  .  . 

1 .603 

]8| 

7,205 

Dor.  28  .  . 

1.164 

1 55 

10,720 

1  )er.  29 .  .  . 

599 

154 

3.045 

Deo  30 

443 

254 

9.000 

HAMILTON 


'  THREE  I.\TB  TUO  IS - (iER.UAN 

I  EINANUE. 

Summarizing  the  German  financial  posi¬ 
tion  to-day,  the  London  Financial  News  ■ 
says:  “'Lake  threepence  from  a  man  xvho  ■ 
lias  only  got  twopence,  and  the  credit  side 
of  bis  balance  sheet  is  German  fiuuuce  iu  ■ 
Ixnittiature.’’  i 


Second  instalnient,  due  ....  $73. uo 
4  remaining  inslalmenis, 
par  value  $80o,  discounted  793.33 


Or  $S6.83>5  on  a  hiindred-dollar  bond. 


WE  OFFER 

Sound 

Quebec  Province 
Municipal  Debentures 

TO  YIELO  OVER  6‘  i 

Send  for  particulars 


ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.,  Montreal,  Que. 


I 


BANK  OF  MONTREAL 

Cstiiblishad  1817 

Capital  Paiti  up.  $1^.000  OftO.  Rrsorrc  Fund,  $16,000,000, 
I  ndiviilcnl  Pmfits,  $l,2.^2.66‘l. 
loial  Assets  -  -  $.H)2,‘>S0.5.64. 

BOARD  OF  DIRECTORS: 

M  V  Mrrrdlth,  tso..  Pr*<iidant 

R  P  \nis<>».  Vao-  I'  ^  Grooni'hloUla,  F»q.  Sir  Wnilam  MiicdonaM 
llnr  Rol'f.  Mai  kar  Mr  Hiiva.  Slianchnrasv,  K  f,T  il  C.  R.  Ho»m«v.  E«q. 
A  Pariindarifin,  )  ,«q.  B.  (iordon.  F«n  H.  R.  nrummonfi.  Faq. 

IV  Korhea  Antut.  V»q.  William  McM.iater.  Faq. 

Head  Office:  MONTREAL 

ca~»r«i  .Sfr  Frederick  Wllllnma-Tnylor,  IT  .D. 

4Miatant  P  Braithwalte,  F..aq. 

ilir. mahout  ('an«da  ae.i  Vrwfm.odland , 

Araartet  AnMfCl  Al*o  fit  FnAlatiil;  ..... 

“•*^***  *“  *  I  .r.-'  .N.«  rork.  I'Jiivaao  Sooluiae  iB  th.  I'nltMS  Statn. 


THE  MERCHANTS'  BANK 

Of  CANADA 

PM1»  IP  <  \pii\i,  $7,000,0X30 

HI  Nl  km  n  Ml*'  A  l  MMMIH  n  PK«»m>  7,246,140 


FLVAyriAL  TnfESa  MONTREAL,  SATITtPAYa  JANUARY  I,  1916.  _ 

NOVEMB^^  mZZY^U^UID^ RATIO  THE  CANADIAN  BINK  OF  GOMMERCt 

OF  32.18  P.C.,  A  RECORD 


f  rrkl.Jrnf 
^  ».  <  -frt  a»*if  ni 
«  ( iM  r»i  .>  r 


-IK  IV  MUST  »<.l  Ul  V.1.0 
K.  h.  ni.%1  him  I. 
b.  I.  HtKIlr.N 


Ir.rtlir.  an. I  \;rn'i, .  Vi  I  .in.,-! ri.cinllDC  Irnni  Iht'  lllatltlt'  In  III"  l'.•'■l  I 

A  (.IMHAl.  KAMvl-Nt.  IUMM>S  IK AXSACTLD 

tJ'cn  Ip  ( i-tlov It  >U'.  >.uiuc'  i>rp.»rtmr.it  at  »ll  Urjnclie. 

1  .  1.  >141  .....  .Manager  ^tantrcal  Kranc  i 


The  Bank  of  Toronto 

ANNUAL  MEETING 


lill  \NM  VI  I.KMUM  ^irKTl.Nt.  of  >h;jrelioEders 
of  Oii-  H.iiik  i\ill  I'f  iulil  ai  tlu*  Kankiim  House  of  the 
Iii'iitiitioii.  *  order  of  Kinu:  ami  Itaj  h-ireefs,  Toronto,  on 
I  iliieol.i;  III-'  Tnelfili  ila\  <!f  .Faiiiiari  next.  The  Chair 
io  111  lakid  at  noon. 

IIIO«k.  K.  HOW. 

(General  Manager. 

I  j;-  I  ANK  I'O  Tokonto. 

i  r."  .  X  ;■  •'»o;';5. 


THE  RGYAL  SANK  OF  CANADA 

1  M  Uisrun A  IL'D  Ikfl;* 

<  ij'it.il  Aiithori/rd  .  .S2.'i,0lll),0n0 

<  opital  P:’.id-iip .  S11,.")HO,000 

and  I  ndividcd  Profits .  70,000 

lotal  Assets .  8188,000,000 

HI  \i)  III  rici:.  iioSTni.'Ai, 

Ilranrh.-a  In  I'.mnda  and  .\r"  fotintlland, 

T.rnf,  elchl  llmnchc'  l:i  i  ul.;i.  I'nrio  lUro.  Doniiniraii  ncpiililJc  and  Coata  Idea, 
mil  I  i-ii  11 1:-!  iM)ii:s 

11  I  II. I  1  — *t.  Tnhn.:  II  111  Mil- — Vii--.'iu;  IJAnilllHiS — nrldcctorrn; 
I'li'IIMi  1  —  Kn.rau:  i.Itl  11111 — -I.  i,rnr;.-r'-;  .IA1I1ICA — Kin|i;a<nn- 
-1  Kill-  —  Ila.*ctrrrr;  IIII1ID1D — Port  of  hiiain  aud  San  i'emando. 
IIIMTI-H  HiilDI  II  IS— ll<  lire 

rr.ITI-H  <.(1111  —  l.fortjcinw  ti.  Ip.v  AniMc  rdaui  and  Hose  Hall, 

I  nr.  iit}  III-. 


I  "1  Dili,  I  K.I.AID 
M.II.L  Hid;;...  I'rliir".  -<..  l.  r. 


M;\1  lOHli  tITV 
f  or.  Ililllam  and  Odar  Stroefs 


III -in--  II.  rill  II-  <'iH;:ir.n  i  r>o>'  taiorabi.k  tkrms 
-11111.-  ni;r.ir.T'n;iT  at  all  nn a.\chi:s 


TileBaxtc  of  Ottaavca. 

fcSr£HL'3HFD  1S74 

Head  Office  :  -  Olfawa,  Canada. 


Cip  '.a!  Pd  d  Up 

Ri’-tt  and  Undivided  Profci 

Total  Aiicts  over 


$  4,000.000 
4,096.304 
65.000.000 


Boarrt  ol  Directors  t 

HON'.  (.KOKOF.  BRYpON  JOHN  E.  FRASER. 

Fre-iiient.  Vice-President 

s;k  nr.NRv  n.  mrF,  ]iAvn>  m.xci.aren, 

JO  P.SFI.L  BRICK lU  RN,  PKNi-  :>irRPHV, 

.'-iR  HENKV  K.  KOAN.  H' i\.  .-tiR  GEOROE  H.  FERLEV, 
H.  C.  WHITNEY. 

GEOK'tB  BT'KN,  f.eaer.'l  Mapaper.  ' 

I).  M.  FINNIE.  A stt-Gencral  Manager. 
VV.  PUTHIE,  Chief  Inspccior. 


Montreal  Dranth . G.  V\  ArNWRIGHT,  Acting  Manager 

I'airnioiinf  Aveiuie  I’ranch . W  ('.  HI  KPK,  Manager 


Arc  you  a  Stockholder? 

EncBuiry  Coupon 

To  the  Kdilor,  “Financial  T  imes,"  P.O.  Rox  l(i27,  Montreal. 

ITfaii'  trill-  ijip  yiioi  oiiini'in  drci'  of  clioici-)  iTgnrdlnK  the  fiiflon- 
Intf  Si-eiirilic- ; 


PAID-IT  CAPITAL,  $15,000,000  BEST  -  -  $13,500,000 


Heavy  Increase  in  Deposits,  \\hilc  Current  Loans  Continue  Their  Pro¬ 
cess  of  Reduction— Note  Circulation  Not  Much  Clianged  From  Preced-  I 
ing  Montli— One  Bank  Reducing  Its  Holding  of  Railway  and  Other  ^ 
.Securities — Ten  Millions  More  Specie  Acquired  Dunug  Month.  Along  > 
With  a  Large  Fdock  of  Dominion  Notes. 


BOARD  OF  DIRECTORS 
sir  Rdmand  Wnikrr,  C.V.O.,  Ll/.D.,  D.O.L., 
rrcsldenl. 

.I0bn  Hosklii,  Bsq.,  K.C.,  L.L,D.  K.  n.  XVood,  E«q. 

jiilr  .lohii  »l.  «lh.<*n. 

W.  KliiTrllr.  I.I.,D.  K.«;..1l.<i.,  K.C..  I.I..D. 

A.  Kinsman,  K-q.  llolK-rt  Stuart.  R.q. 

Hon.  .Sir  l.yinnn  llrlrin  .loiir-  tl.  I'.  tSiilt,  llaq. 

Hon.  W,  17.  RiliTards  ••  •  - 


8.  A.  li.ali.  Raq-i  K.C.,  I.L.U., 
X  Ice-  PreatdcnI. 


All  rrrerds  gf  by  the  board  when  fho  from  October.  HUd  the  increaof  is  more  than  j 
.Niivcinhci-  .-talcnient  of  the  chartered  hanks  coicrod  b.v  additional  specie  aud  Doiuinlon  ; 
of  Canada  i.s  analy/ed.  The  pre-Christmas  notes  in  the  gold  reserve.  Konrtoen  hanks 
loimn  i.i  always  one  of  largely  Increased  have  exi-ess  eireulation  out.itanding.  of 
and  somewhat  temporary  liahilities,  and  wiiieli  four  liavo  no  eove.ring  deposit  In  the 


i  ecss  of  .inytiiing  previously  recorded.  -No 
less  than  32.1  s  per  cent,  of  the  net.  liabilities 
'of  till'  hanks  are  represented  by  absoluto 
cash  asset.!  lineluding  the  foreign  call  loan;, 
whieli  are  really  reall/ahle  at  a  moment's 


tiardnrr  StrveB.,  F»q. 
tlMrgo  <J.  Koater,  K«q.,  K.O. 
t'taaa.  Colbr.  Eaq..  M.  A.,  Th.U. 
A,  C.  triumerfrll,  ISmi. 
tl.  XV.  Allan.  X'.nq,,  li.t'. 

F.  P.  Jonea,  Raq.  j 

D.C.I0 

V.  F.  JONES, 

Aaal.tant  Oeural  .ilanagcr. 


1  he  additional  reserve  acquired  during  Ih*' 
montli  took  the  form  of  ten  millions  of 
specie  nu-J  fifteen  millions  of  foreign  rail 


rr.sorvt*.  and  out- 

lui.«;  a  covwinK  (irposil 

s-lightl>  Ic.??  ibaii 

ilir  rvi-o.ss. 

The  figuro.i 

fnr  fiiurloon 

banka  ai'o  lu? 

followp:  1 

Amount 

of  I'xi'css  , 

Kxrrsa 

fovpi  t'd  by  i 

It.'iiiK 

isMir. 

gold  res.  ' 

iIoniiTitI  . 

...  ?i.i2t’..8f: 

?  1.1 26.842 

.V'-va  Scoli;i  . 

.  . 

6f>2,972  1 

I'f-ri'nlo  . 

. .  bOl.TC  1 

f, 01,701  1 

Niitional  . . 

..  1.337,410 

1,337,44')  , 

Mori-hanls  . 

i':}3.ir,.3 

'J33.133  1 

. 1 

1  nt-.Mi  . 

. .  2,673,K.‘-9 

2.673,'^r<9 

f’onimerio  . 

..  1.397.9'); 

Kov.il  . 

..  I’.ISI.S)!''. 

2.664,866 

Hamiilcn  . 

!S9,S3o 

4')0,000 

.standard  . 

. .  0136.683 

666,68t» 

Hoiiie  . . 

221,290 

Norilioiii  Gi-owii  .. 

491,113 

491,113 

f.' burn  . 

24,833 

In  .-<-ttleinenf  for  C.anadian  exports:  aud  in  iiie  liroii  in  (he.  holdmg.s  of  securities.' 
I  tlie  normal  course  of  events  a  considerable  I  wliieh  ainoniits  to  nearly  seven  millions,  is 

proportion  of  these  funds  ■will  be  wllli- 1  entirely  accounted  lor  by  the  Bank  of  Gom- 

drawn  and  expended  in  the  course  of  the  j  meree,  which  has  tlispo.sed  of  just  about  that ; 
next  two  or  three  months,  -wlille  It  appears  !  amount  of  "  railway  and  other  bonds,  deben- 
'  possible  that  the  current  loans  item  will  tures  and  stock.-,”  and  ha.s  replaced  it  by 

soon  he  swelled  not  only  by  some  expansion  I  adding  to  its  call  loans  in  Canada.  The  | 

i  of  Canadian  trade,  but  also  by  advances  on,  other  classes  of  secnritics.  Government  and 
I  account  of  the  British  exchequer  to  Cana- ‘  niniiicipal,  show  slight  inriease.s. 

I  dian  .munition  manufacturers.  j  The  following  is  the  analysig  of  the  No-  ; 

•Npart  from  incrcascil  deposlt.s  and  re  :  vemher  r!"  statement  with  that  (>f  the  pre-  I 
serve.-'.,  lliere  is  no  notable  change  in  the  i  ceding  inoiilli  and  those  of  the  same  two; 
siatcuicnt.  Circulation  is  but  little  increased  |  month?  in  the  last  two  years  ('JliO’.s  omitted,: 

MABII.ITIE.S  I 


W.  17.  FiliTarils  ,1.  .1.  Falirr.  Knq.  F.  P.  Jonea,  Rsq. 

XVUIInm  Fni-vrell,  Raq.,  D,C,L, 

JOHN  AIRD.  H.  V.  F.  JONES, 

General  Manager.  Aaalstant  Oeneral 

The  Canadian  Bank  of  (Tiinincrcc  having  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  tho 
I’nitrd  Slates,  England  and  Mexico,  olTers  unsurpassed  facilities  for 
the  transaction  of  every  dc.scription  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Establlstaed  In  1811  Incorporated  by  Koyal  Charter  In  1811 

Fald>up  Capital  -  14,966,066.611  Reserve  Fund  • 

Brad  Offltc-  j  riRAt'KCHIJBCH  »TRRKT,  LO.MIUN 
UliAD  OFFICE  IN  r.XNAOA— St.  James  Street.  MUNTREXt. 

H.  B.  XIACKENZIE.'GeneVal  Man1^er 

This  Bank  has  Braiichp.s  in  all  the  principal  Cities  of  Canada,  includin' 
Dawson  City  (Y.T.),  ami  Agencies  at  New  York  and  San  P'rancisco  in 
the  United  State.s.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

Liiafta,  Money  Orders,  Circular  Letters  of  Credit  and  Travallaii’  Chsiusi 
iasuetl  negotiable  in  all  parts  of  the  world 

Savings  Department  at  All  Branches 

CI.  B,  (aEBKAIlD,  Manxger  Montreal  Branch 


Deposits 

Dominion  ( lovcmmrnt .  . 
Brovincii'l  <  iovcnimcuts, 

riiblie,  ilcinsnd . 

F’ublic.  notice . 

ElsewlioiT . 

Foreign  banks . 


Nov.  30  I  Oct  31  I  Nov.  30  I  Oct.  31  |  Nov.  20  I  Oct.  31 


Total  deposits  .  1,2W.640 

Bills  p.-iy.ible . |  .5,081 

Note  eireulation . i  124,131 


1,2W.640  1  231.311  1,134.31,-.|  1.152.1)92  l,1.33.8n4'  l.I.'G.OOS 

3,081;  f..717  8.117;  S.tKiO  17,::71  I(i.49S 

124,1.34  I22.7S-.'  I I  I. 707:  123.713  119,197'  118.231' 


Lf.s-!: 

Notes  of  other  banks . 

t  Clicqucs  on  other  banks. .. . 
Circ.  covered  by  Gold  lies  . 

Total  Deduction . 


1,428,875!  1,380,913  l,277,429j  1,283,007  1,292,072'  1,289,740 

I  I  I 

14,1411  14.214  14.21.3|  15,318  14, 9801  13,443; 

50,104  37,017  13,7.‘)9  40.090  5.>,563i  0,474 

11,543:  11.122  t;.19l  9,334  5,354!  4,192' 


Total  Deduction . I  81,698  82.3331  iit>.103|  71.-‘ilSj  70.103  79,409 

Ni.r  Li.intMi-t .  ■  . . . |  1..347.177  l.298..'.0(i|  |.2ll.'J(>0^  I.2l  l,3l9|  E2l0,.309i  1 .210,333 

AVAII..4B1,K  Ui;Si:UVE  ; 


Spcfip  .  . . 

,  1  71,360'!"' 

iii.7-’'i  rrc.yiT'ir 

<!2.-22S|  46.617 

41,. 387 

rioniini-in  Xotes . . 

.  1  140,73 1; 

i.:i...-2-’3  133.3111 

1JI  ))l)9  103.7731 

90,112 

Surpiii.-^  in  Gold  Reserve . 

3,647i 

628  4, 60-1 

3.776  2.346 

•2.SS2 

\ci  foreign  balance . 

.  1  8^2.299| 

Ml, “HI 

38,628  •26,888 

3n.02'2 

Foreign  Call . . 

:i  135,531 

1  ■20,682  71,16)) 

.81, -202  122,381 

93,347 

!  43:5..3R8' 

:186.0I9  3I7.1V41 

306..83;i  302,207 

260.750 

RusKnvr.  K.\tio . 

32.1.Sff 

J>9.73',  •26.23',! 

23.27'.f  21.84';', 

21.34^^ 

THE  DOMINION  BANK 

SIB  EOMI  XU  a  OSEEB,  XI.P,.  PBE.SIDE.\T  W.  D.  SIATTHEXVS,  VICE-PBESIDE^t 

C.  A.  BOGERT,  Genera!  Manager 

CAPITAL  PAID  UP  -  -  -  -  $  6.000,009.03 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  S  7.300.000.09 
TOTAL  ASSETS . $77,400,000.09 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected, 
and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  issued,  which  in  turn  becomes  a  receipt  or  voucher  when  cancelled  by 
the  Bank. 

179TABEISHFD  1805 

UNION  BANK  OF  CANADA 


SUPPLE.MENTARY  RESERVE 


Head  Office:  Winnipeg 

PAID-UP  CAPITAL  -  -  -  . 

RESERVE  . 

TOTAL  ASSETS  (OVER)  -  -  - 

BOAIll)  OF  UlBHCTUltS 


Canadian  Cal! . 

Securities . 


70.i23  71,118, 

107,753:  108,437 

177,8761  170.553 


.$  5,000,000 
3,400,000 
80,000,000 

f 

rrcftldrnt— .lOll.N  GALT,  Esq, 


C'anada.  Doni  (iovt . 

3,000  3.001 1| 

3.000;  .-,.000 

.  1 

Caniula,  general . 

777.163  7,80,786 

794. -269  Sl(i.624 

8.30.713!  862.3i3 

Canada,  iminieipal . 

•11.063  43,68-2 

41,706  17.316 

33.174  37,846 

Canadii.  Provincial . 

4.6:13  4.S3I 

11. .392  <'.3-26 

3,027  3.721 

Idsewht-re . 

33,211  -19,613 

12,9(i6  12,011 

33.819  38,172 

f  iverdnc . 

3,1*99  7,3'28 

3,712  6.872 

3,874  3.220 

'I'otal  loan.-' . : . . 

KS7.101  893.263 

904,073  927,179 

928.609'  967.273 

R.mio  Lo.vns  to  Deposits _ 

6S.’24'f  71.38'; 

_  78.3! ''2^ _ llO-ri'!'' 

80.339-^1  83.79''r 

Name  . , 

A<l(iro8.8 


Xom  (le  plume  . . . . 

Ihf-  Koplh'i  will  Ik-  ]>iilills]ii-d  in  Tin*  Fiiiniicial  Times,  under  the 
noni  (!(•  pliimi-  (iml  flic  nuiiic)  of  tho  i-iii|uirei',  and  a  marked  copy  scut 
iiiiU-s-  othenilso  ro<|ii(--{(-(!, 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


TEXT  BOOK  CO. 

What  Stockholders  Have  I.eft  .May  tie 
Snatched  from  'I'hem— Warning. 

(N.  Y.  Financial  World.) 

Scarcely  a  day  passes  but  that  The  Finau- 
<  iai  WorM  receives  some  communication 
from  an  International  Text  Book  Co.  stock - 
bolder  enquiring  whether  It  would  be  advis¬ 
able  to  accept  a  proposition  made  them  by 
some  former  stock  salesmen  of  the  corpora¬ 
tion.  It  must  be  assumed  front  the  begin- 
I  iiing  that  these  very  plausible  salesmen,  on 
I  account  of  their  ability  to  sell  Inflated 
'  values,  are  not  travelling  about  the  country 
or  crowding  the  mails  with  -what  they  de¬ 
scribe  as  most  flattering  offerings  because 
1  they  may  feel  conscience-stricken  over  pa,st 
!  los.ses  suffered  by  clients,  and  that  they  arc 
iioM'  prepared  to  do  tho  right  thing  and  pull 
them  hack  again  to  comfortable  waters. 
.Such  is  far  from  being  their  nntrntlon.  .\ 
selfish  craving  to  prolong  their  comfortable 
living  at  tho  expense  of  those  whom  they 
originally  duped  is  back  of  these  proposals, 

I  One  concern.  .1.  N.  Keenan  &  Go.,  the  head 
'  of  which  sold  International  lond  bonds,  pro- 
po.ses  to  exchange  for  tw'cnty  shares  of  Text 
Book  stock  800  shares  of  the  speculative 
"Iron  Blossom”  mining  shares.  True.  1» 
pays  dividends,  but  no  man  can  say  how 
.  long  it  will  continue  to  pay  them.  Kceuau 
would  not  offer  to  make  this  exchange  if  It 
were  not  profitable  and  were  it  not  that  In¬ 
ternational  Text  Book  stock  In  tho  end  is 
likely  to  prove  more  profitable.  .Xnothcr 
concern  with  offices  In  New  York  and  Phil- 
j  adolphia  seeks  deposit  of  stock  of  the  Inter- 
I  national  Educational  Publishing  Go.,  to  hold 
against  any  rise  in  the  securities  of  the  Goal 
!  lond  Securities,  which,  in  i-dow'  of  the  finaii- 
I  rial  distress  confronting  the  Lackawanna 
j  Goal  &  Lumber  Co,,  has  about  as  much 
chance  of  advancing  in  market  value  as  a 
I  snowball  has  to  remaJu  frostbttten  in  hell. 

^  International  Text  Book  stockholders 
'  should  net  part  with  their  stock  to  any 
’  former  agents  of  the  FVister  crowd.  Since 
I  the  Scranton  hankers  secured  control  of  the 
i  company’s  management  the  chances  have 
,  materially  improved  for  rchabllltatlug  the 
i  company  by  confining  it  strictly  to  Its  own 
!  bus-lness.  'They  cannot  but  benefit  more  by 
retaining  their  stock  than  by  parting  with 
it.  If  it  has  any  value,  that  value  Is  greater 
to  them  than  It  is  to  gentlemen  ■who  profess 
such  a.  charitable  spirit  as  to  be  eager  to 
j  take  it  off  their  hands. 

Inquisitive  investors  determined  to  find 
I  out  what  has  become  of  their  money  are  be- 
I  ginning  to  cau.se  trouble  for  T.  .1.  Foster. 
One  of  them  has  brought  suit  in  Philadel- 
I  phla  charging  that  he  was  induced  to  buy  ' 
i  stock  of  the  Text  Book  Co.  on  false  rencc- 


sonlalion.?.  while  a  number  of  oilier  stock¬ 
holders  are  liark  of  a  inovenient  lo  bring 
about  an  invesi.igatinii  of  the  financing  of 
the  vanoiis  Fosler  i.n>jcct..s.  They  are 
anxious  to  know  where  no  less  than  flO,- 
UOO.OOi)  has  gone.  ; 


Mainly  About  Banking  * 

I.nif-st  staff  Phnngra  tlir>.iigh  llip  .soivi.-ol 
or  tile  .Staii'l.-iiU  llniik  iiu-liide  liin  ft.llowing 
iTii^>vo.s:  ,1.  II.  .1,  Uorgaii,  Coimcrlv  iii;<iiaBer  ' 
r.*  mdnaser  al  JteKina;, 

l. .  H.  .Shorn,  r.'rnioil.v  manager  at  Bloom- 
rield,  to  be  inaringer  at  .Irthur;  f,  ,\.  Hr.vaii.s.  , 
lormoi'ly  manager  at  A’ictoria  Il.-<Vbour,  to. 
be  manager  at  Uloomfielcl;  C.  D.  Kent,  for-; 
m-.-rly  ni,'inagt‘i*  .at  t'onsc.-on  to  be  manager  at 
Vietoria  Harbour.  ,1.  IV.  Mcl.aughlln.  for- 

m. -rlv  aeiing  manager  al  IVoodvilte.  Ont  loi 
be  manager  nt  l.itile  Hritain.  tint.  W.  .1.  ' 
■tl'addeil,  formerly  manager  at  T.ittbr  Britain,  ' 
to  be  manager  at  IVoodvilic.  George  X.  ! 
Brown,  loi-nerly  manager  at  Itegina.  yasU.,  ; 
to  be  in.'-peeior  at  Head  -tff.cc. 

.1.  If.  <;illar,l.  liiKpertor  In  tlje  yionlreal 
office  of  tbe  Hank  of  Brlti.?li  Norlh  Americ-a. 
has  gon-'  to  Winnipeg  to  relieve  during  tbe 
ab.sem  e  on  .-<  trip  to  Ungland  of  .T.  MeKaeh-  i 
ern.  superint-jndent  of  central  branches. 

A.  C.  I'afterooii.  Inspector  for  Ontario  of 
the  yierchants  Rank,  has  been  appointed 
Winnipeg  luanagev. 

n.  MeUoiiuld,  of  ttie  Biairmorc.  Alberta,  ' 
branch  of  tho  Union  Bank,  has  been  appoint¬ 
ed  manager  at  Seven  Persons.  I 

DeposHa  In  the  First  National  Bank  of  St.! 
Paul  recently  passed  $50,000,000.  Two  years  I 
ago  when  Jam-js  J.  Hill  bought  this  bank  it  I 
had  $12,000,000  in  deposits.  Tt.a  rate  of  I 
growth  during  the  last  two  veara  i.s  tbe  i 
greatest  of  any  bank  In  tlio  United  State.s.  ' 

The  atiiiunl  merting  of  the  Standard  Bank 
will  he  held  in  Toronto,  on  Wednesday,  Feb. 

23.  nt  noon.  j 

XV.  Cook,  for  two  J  eara  manager  of  the  I 
Bank  of  Nova  Scotia,  at  Aylesford,  N.S„  has  1 
been  transferred  to  Bridgetown,  N.S.  Mr. 
Mcl-achlan.  of  Montreal,  takes  the  Ayleaford  ' 
branch.  Previoua  f,o  leaving  .Ayleaford.  Mr.  ! 
Cook  was  pre.sented  with  a  signet  ring  by  1 
businoF-a  friends. 

There  were  no  bank  nicrgera  In  IJli.  The  ; 
only  one  that  w  as  actually  planned  was  the 
ubEorption  of  the  Hamilton  hy  tho  Koyal, 
but  Finance  Minister  White  vetoed  the  idea. 
There  are  minors  of  the  possible  taking  over 
o(  tire  Northern  Crown  Iry  ,a  larger  banking 
institution,  hut  no  definite  word  ha.s  been 
heard  In  this  regard.  Hurlng  the  year  the 
minihcr  of  eliartered  banks  wa.s  reduced  to 
22  hy  t'llo  Bank  of  Vancover  going  Into  li¬ 
quidation. 

A  number  of  Important  "moves”  for  Bank 
of  Montreal  managers  were  announced  this 
week,  oon.-eitnent  upon  the  retirement  of; 

A.  H.  Beudoinc.  manager  at  London,  Out.,  at  ; 
the  expiration  of  one  year’s  leave  of  aUsence.  ■ 
R.  W.  Travers  of  Pe'erboro,  goes  to  I,ondon ' 
as  manager.  C.  Abbott  of  tbitratford.  Ont.,  ‘ 
branch  takes  Mr.  Travers'  place  at  Peterbovo. 

L.  .T|  Web'Ster  of  Levis,  Qne.,  branch  has  been 
appointed  Mi.anager  at  Stratford,  and  J.  R. 
Thomson  of  Tlietford  ATines,  Que.,  steps  up 
to  the  Levis  inaiiagership.  C.  .1.  E.  I..  Bt-ne- 
dlot  of  Point  St.  Charles.  Montreal,  sub¬ 
agency,  he.:  been  appointed  manager  at 
TiictforU  Mines,  iu  place  of  Mr.  Thomson.  . 


Uouurary  President — SIR  XXILLI.A.H  ITtICK  rresldent — .lOIlN  HALT,  Esq. 

VIce-lTcsIdeuts — K.  T.  RILEX’,  Esq.;  G.  H.  THU.1ISUN,  Esq. 

XV.  R.  Allan,  Esq.  B.  H.  Croiiyn,  Esq.  I.  s.  Hough.  Esq..  K.C. 

Hume  make,  Es<|.  E.  L.  Urewr>,  Esq.  K.  E.  Keiiaston,  Esq. 

M.  Boll.  Esq.  S.  Haas,  Es<l.  It.  O.  .lleCulloeli,  Es<|. 

-Ilaj.-Gen,  .lohn  XV.  Cai son,  XVm.  Sliaiv,  Es<|. 

G.  II.  Ualfour,  General  Manager  II.  II.  .Shaw.  .Assistant  General  Man.agcr. 

E,  XX.  S.  Crlspo.  Superintendent  of  Branehes  and  Chief  Inspector. 

I.UMHIX,  ENGLANU,  HRAXCHES 
U  rrinccs  Street.  E.C.  and  West  End  Branch,  ilayraarkel.  s.XX. 

The  Rank  having  over  320  Rranehes  in  Canada,  extending  from  Halifax  to  I’rinee 
Rnpert  ctTers  exeellent  faeillties  for  the  transaetlon  of  ever>-  ileserlption  of  Uaakiiig 
Business.  It  has  eorrespoadents  In  all  eltien  of  importanee  throughout  Caiiaila,  the  I  iiiteil 
States,  the  Lulled  Kingdotii,  the  Continent  of  Enro|><-  and  the  Hritlsh  Colonies. 

Collections  made  in  all  parts  of  the  Uomlnlon  an<l  returns  proniplly  reiiiiHeil  at  lniT<-s< 
rates  of  exchange.  J.ettcrs  of  ereilit  and  Traveller.-’  Cheques  Issued  available  in  all  Paris 
of  the  world. 

THE  NIITIONIIL  BANK  OF  NEW  ZEAIANO,  IIMITEO 

HEAD  OFFICE  -  •  -  17  Moorsate  Street,  London,  E.C'. 

Paid  lip  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Office  in  New  Zealand,  Wellinylon 

and  #■:  Branfhri  and  Agencies  throughout  New  /ealaiiil 

Bills  of  Exchange  collected.  Wool  and  Produce  Credifs  arranged.  All 
Classes  of  Banking  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
British  North  America,  Bank  of  Montreal. 

<  orrespondcnls  in  all  parts  of  tbe  worlil 


DivinExn  No.  to--’. 

NOTICE  IS  HEREBY  GIVEN  that  a  Hiviilriid  nt  Um  lalo  ofluelvo 
por  t'piil.  (IC-T-)  p-r  aiimim  upon  (he  paid-up  <'apital  slock  -'I  tlii.-;  iii- 
.vtitution  ba."  b-'cii  derlarcd  for  llie.  Ibreo  montlis  ending  ,31.-st  .laiiuaii. 
I?16,  aud  that  tbe  saint-  "  ill  he  payable  at  ilm  bead  office  and  branclies 
on  and  after  Tue.-dsy,  the  1st  day  of  February  next. 

Tlie  tran.-fer  books  will  be  clo.sed  from  the  17t!i  to  the  sist  Januarv 

l?i6,  both  days  inrlupive. 

By  Order  of  the  B-oard. 

E.  HAV, 

_  ,  .  „  .  .  General  .Manager. 

Toront-j,  22nd  Be-'ember.  1915. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . for  $ . 

for  which  send  The  Financial  Times  for . . . to 


NAME. 


ADDRESS. 


Svbffieriptionsi  la  Canada*  $2*00  a  jaari  $1*25  far  ala  inantha*  In  Great  Britain* 
8a  a  r^mri  4a  8d  far  ala  montha*  In  $2bS0  a  raari  $1«50  iar  ats  manths. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


/ 


THE  FINAKCIAL  TTIVIES,  MONTREAL,  SATTOPAT,  JANUABT  1,  1916 

“TORONTOVOTING  DIVIDENDSWILL  = 
TWYONHYDRO  SPEND  FOURTEEN 
:  RADIAL  SCHEME  MILUONSCASH 


Dominion  Cotton  Mills  Co.,  Limited 

6%  First  Mortgage  Gold  Bonds 


The  Crown  Trust  Co. 

145  St,  James  Street,  Montreal  ! 

Capital  Fullp  Paid  $500,000  \ 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public's  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Difficult  to  Form  An  Idea  of  the  New  Year  Disbursements  on  Cana* 


Trend  of  Public  Opinion,  But  Sir 
Adam  Beck  is  Undoubtedly  Strong 
— I^gal  Opinion  Tolls  Board  of 
Trade  That  By-law  Robs  City  of 
All  Control  of  Its  Streets. 


dian  Securities,  Without  Regard 
For  Huge  Amount  to  be  Met  on 
Interest  Coupons,  Should  Have 
Vital  Effect  on  Business  Gener¬ 
ally. 

A«  one  of  the  two  most  important  dlrl- 


Matoring  Ist  July,  1922.  Interest  payable  2nd  January,  and  July 
Principal  and  Interest  payable  at  Bauik  of  Montreal,  IMontreal,  or  London, 
Eng.  Denominations  1500  and  §1000. 

Total  issue  $3,70./, 000,  against 
appraised  assets  of  $6,01!3,?33.97 

Special  circular  will  be  mailed  upon  regutat 


46  Threadneedle  Street 
London,  Eng. 


1 12  St.  James  Street 
Montreal,  Can. 


M  IRVING  P  REXFORD  Manager.  electors  of  Toronto  are  rotlng  to-day  j  As  one  of  the  two  most  important  dlri- 

TP  *  ’  (New' Year’s  Djy)  on  the  by-law  to  validate  I  dend  dales  on  the  financial  calendar,  Janu-  f\rY\r\CkYWr  T 

agreement  with  the  Hydro-Electric | ary  1  is  regarded  with  keen  interest  by  lYXCTCUlLll  Ot  X^lUXlLwQ 

I  Power  Commission  of  Ontario  for  the  con- 1  holders  of  Canadian  securities.  From  the  .  jjic  iioct  e 

struction  of  an  extensive  eystem  of  radial  j  formal  announcements  already  made,  a  dlvl-  4 O  IhrcMneedle  Street  1 1 2  St.  James  Street 

'  '  —  ■=  ra11wa\'s  in  the  outskirts  of  Toronto.  Par-|dend  distribution  totalling  $13,098,074  is  al-  London,  bng.  Montreal,  Can. 

ticulars  of  the  by-law'  have  appeared  in  this  ready  assured.  This  does  not  take  Into  ac- - ■'  — ■  .i  i  i  ^ 

^  AS  !  ♦•'ount  the  va.st  amount  certain  to  be  dis- _  '  ~  ~~  ■ 

3  I  n  I  D  O  11  t  ^  GCLll*ltl6S  Adam  Beck  and  a  strong  force  of  the !  tributed  in  meeting  the  Interest  coupons  due : 

^  *  y  ;  public-ownership  advocates  are  campaign- '  on  the  tremendous  amount  of  Canadian ,  TJ¥TVTT^O  ¥  TVTX  JT7' O  O 

lag  hard  in  favor  of  the  by-law.  not  only  in  bonds,  municipal  and  oorpomte,  outstand- ;  ¥¥  A  A  A.  V  J  A  1  \|  Y  A  iTx^^ 

'  Canadian  Car  &  Foundry  Co.  shipped  50,-  which  was  paid  in  1914.  In  1911  and  1 91 -!  Toronto  but  in  .sundi  y  adjacent  municipali- !  ing.  Our  interest  return  due  to  London  i 

000  complete  shrapnel  shells  last  week  consent  w  ill  also  be  necessary.  *  alone  on  capital  borrowed  within  tbc  past  - 

Us  T.4yndhursl,  N.J.,  plant.  Shipments  returned  o  pei  cent.  The  fetiikc  m  191-  .  .  ..  ■  .  *1.  %  *  im  to  vmva  ?»crcrrr'P-Tti'<3  ti "lO  ono  OOil  Editor  wiu  be  pleased  to  answer,  either  duriiiff  \oveniher  alone  and  w*as  contribut-^ 

Ibe  increased  as  quickly  as  parts  can  be  as-  cut  deeply  into  earnings,  and  the  depression  It  is  very  difficult,  owing  to  tie  short  space  ton  to  twelve  ycais  aggregates  ?1.0,000,000  ^  ^  duung^ Novenibej^ 

semblcd.  The  comimny  is  understood  to  at  the  commencement  of  the  presen t  year ;  of  time  that  has  elapsed  since  the  proposals  nub„,.s»menl  V{  /'houiaT  undr^?!  i„orcc.  two  millions  by  Jhe  Quebef 

have  made  arrangeinents  with  one  of  tlic  also  had  severe  effect  on  revenue.  The  di- ■  ^cre  fornnilalcd  and  announced,  to  form  j  Mieci  01  uiSDuisemenu  .stood,  however,  that  Tho  Financial  Time.^  ^  small  sums  by  various  inH 

big  New  York  hanks  wheroby  its  war  busi-  rectors'  decision  was  with  a  view  to  build-  ^  The  distribution  of  such  a  tremendous  slitutious.  1 

ness  w  ill  bo  handled  more  cxpcdituiisly.  mg  up  the  company  s  position.  The  divi-,  /  .•  t  ^  •  _ _  „  amount  of  actual  cash  should  have  a  sink-  To  i  rr.tve  LurnUou  nmiinU^  m  _  J 


Mainly  About  Securities 


HINTS  TO  INVESTORS 


big  New  York  hanks  whereby  its  war  busi-  rectors’  decision  was  with  a  view  to  ;  anv  idea  of  the  public  attitude  ou  the  sub-'  distribution  of  such  a  tremendous 

ness  will  bo  handled  more  cxpcditiJiisIy.  ing  up  the  company’s  position.  The  divi-j  ,  '  _  '  ‘  amount  of  actual  cash  should  have  a  slrik- 

i'rhe  plan  is  said  to  include  a  loan  of  $10,-  dond  was  only  barely  earned  last  year.  Ibc'Jf'^-  '  1\V  I'*"’®  o”  ^  ing  effett  in  stimulating  business  generally, 

COO 000  1o  tho  Canadian  company  according  ratio  of  net  being  4.-8  per  cent,  on  capital.;  I'wely  cainpiugn  agsm.-i  n  and  has  been  imincUiato  effect  upon  stock  mar- 

,'to  Wall  Street  gossip.  - -  |  .  u  , "’’‘“IT  kets  should  be  au  Impetus  to  fresh  buying. 

—  Stanfield  tJndenvear’s  dividend  payment  1  leuiy  fc  Co.,  to  the  |  As  officially  declared,  the  New  Year  divl- 

'  Mexican  Mahogany  and  Kubber  Company,  announced  for  January  10  brings  1  ^ffec  up  dends  areas  follows: 

.filch  has  ,«W  no  Intc^st  on  II.  S600.000  f  ™'»‘  «'  ?“f;jv/’'Tbrd  (ld»  I  •>■'=  '‘>"™  ConmibLn.  i'bc  laonT i'  ■I  rui.port.tion. 

bonds  since  September  1913.  by  special  ar-  time  J  “J®  part:  C’anudian  Pacific  Railway . $6,500,000 

,  rangcraent  with  the  bondholders,  proposes  *  .I*.®'' 1  Free  1’i-lit  of  llav  Vnvwlicre  I^'"i  eacc  Navigation .  38.656; 

TYncc+TinTio  fiinkin!?  fund  liahilitv  until  Will  be  rcmcmbercd  that  Stanfields  was  the  I  rce  higlir  of  Hay  Anywhere. 


to  postpone  einking  fund  liability  until  w'H  be  remembered  that  Stanfields  was  the |  I  rce  bight  of  Hay  Anywhere. 

Iklarch  19‘J0.  According  to  the  original  trust  first  of  the  1914  non-dividend  payers  to  le. ,  understand  that  in  respect  to  th 

'deed  commencing  March  1  1013  a  sum  of  Put  again  on  a  dividend  basis,  ^uen  a  div i- 1  legal  effect  of  tliis  agree- 

'$13,000  yearly  and  a  sum  equal  to  the  an-  dend  was  paid  in  I  cbruary  for  (he  last  six  some  doubt,  particularly  in 

nual  interest  on  the  bonds  purchased  should  months  of  UH-  The  common  stock  di\ i- !  lioivcr  of  the  llydro-Kleclric 

have  been  set  aside  for  the  Sinking  Fund,  dend  was  suspended  because  of  the  war,  b*R  power  Co.iimiission  to  require  the  City  to 
That  this  has  not  been  done  is  duo  directly  strangely  enough  the  very  factor  that  (•ui-uj.sh  free  right  of  way  for  tlic  railway 


in  respect  to  the 
cct  of  tliis  agiee- 


latiiiij  to  iiive.-tinenfs.  ft  should  bo  under-  inorcc,  two  millions  by  the  Quebec  BanleJ 
J  b°wevci-,  that  Ttio  Financial  Tiino.,  jq  small  sums  by  VailOUS  lu-j 

cmeudous  W'l'  >'ot  m.ako  predictions  regarding  tho  1 

r>  o  slrik-  ''nioediato  market  cour.se  oi‘  any  sc<uril>.  oiuuiiuua.  j 

‘  “  ’’  ”  To  receive  attention,  inquiries  must  I'O.  ai--  I 

generally.  .  ompanicd  hy  the  full  name  and  address  of  p,  iroiitrpal.— Erio  preferred  Is  welb 

Lock  mar-  inquirer,  as  an  evidence  of  gooil  fnMh.  j  ^  r  •  _ _  ^ 

hm  tie  Muo-'tion-s  eompiyins  with  theso  luica  regarded  as  a  railroad  stock  for  investment 

'Mil  receive  prompt  attontion.  purpo^-es.  The  c  ammo  a  stock,  too.  Is  con-i 

icai  divi-  -  sulcred  attractive  in  view’  of  tho  fact  thatj 

S.  H.  yy.,  Montreal.— mo  next  meeUng  ol  ^ew  York  operator.^  look  for  a  fui-ther  risaj 
the  directors  of  U.  S.  Steel  is  set  for  Janu-  'Tf  railroad  securities.  Submarluo  Boat  musy 
$6,500,000  a,.y  -e.  There  is  no  fixed  date  for  tho  Laiir-  be  .set  down  for  Tho  prcscut  as  a  war  stockl 
38.656  ;  onUde  directors  to  meet,  though  it  is  under-  ftamblc.  He  dare  not  vi  utiire  a  foiecast  o£{ 
— —  I  fjtood  that  there  will  bo  a  meeting  of  tho  stock  s  market  movciueuts.  j 

$6,538,656  yQa,,j  about  the  middle  of  .January,  ,7",  I7~  .  .  , 


Electric  i  ‘'Scotia 

t’itv  •••• 

Uomitiion  .. 


Merchanf,  Harbor  Main.  N'ew'fonndland.-'-i 
$210  000  Me.  Montrealer,  writes  regarding  the  pre-  The  Nova  Scotia  Underwear  Company  re- 
110,000  sent  position  of  Winnipeg  Electric  Railway  ceiiily  bad  a  firo  which  destroyed  their 
180,000  and  wants  to  know  if  it  is  likcl.v  that  the  y'aiit.  In  addition  to  full  insurance  on  both 
IT. 500  dividend  will  have  to  be  ml.  Continuing,  and  liquid  assets,  the  company  had  a 

/(O  (100  he  makes  tho  follow  ing  coiunicnt;  "1  notice  "Usoand  Occupaucy  ’ policy.  wMcb  provideif 

_ _L_^yoiir  last  article  re  Ottawa  Power  Is  the  tor  the  payment  of  $100  per  day  in  lieu  ot 

$557  600  i  b’  be  considcird.  now,  very  much  profits.  This,  wc  are  Informed,  is  snfficient( 

on  a  par  with  Quebec  Street  Railway?  These  to  meet,  all  charges  and  preferred  dividendal 
S'o  non  *’I  concerns  do  not  improve  (lio  name  until  the  company  is  again  In  operatloruj 

•  L  of  Panada's  power  .•oiripanle.s.”  Negotiations  aie  in  pro.grcss  for  the  acquire^ 

•  or’,,,, o'  •'Jfsw-er  —  You  will  see  an  .articlo  else-  men*  of  the  mill  of  tho  Dominion  Textilej 

■  where  in  this  issno  dealing  with  Winnipeg  Comp,'!!  at  Hindsor,  N.!t.  Tf  this  is  con«j 

Electric.  .'upiuj.i.ted.  the  company  will  be  in  ajx  excel'^ 

•  Ju  regard  to  Ot(.awa  Power,  wc  are  sorry  'ent  iiosilion  to  rcsiinm  operations  at  ani 

■  if  our  article  gave  the  Impression  that  tho  early  date,  'riie  5Iaritime  Nail  Compaaiy  ha» 


to  the  two  wars,  the  Mexican  and  the  Euro-  brought  about  the  suspension  was  tbc  direct  jhc  power  linos  of  the  Commission  over T*®' . 

I  pcan.  When  the  bondholdci's  meet  on  .Tan-  cause  of  the  rc.suniptiou.  1  he^  companj  s  any  proricrty  of  the  Corporation,  upon  bo-l^^”®®'*  . 

■  nary  7  they  will  be  acked  to  create  a  prior  Plants  haic  had  vciy  hca\y  wai  ordcis.  ^  ,Pg  pa  rcqueslrd  b.v  tiie  Commission,  it  ap-| 

'lien  issue  of  $300,000  6  per  cent  bonds.  .  ~  ;  pcaring  to  sonic  of  >our  members  ihat  the; 

■  - -  American  I.ocomothe  ill  go  into  the  new  agreement  w  ill  give  the  Commission  the  I  ' 

'  Rra/iliaii  Traetlon’s  net  income  for  No-  orders  totalling  60,100,000.  of  right  to  ilemand  free  right..:  of  way  from  the  I  Tiniiskaming  . 

ivemher  of  3.440,000  milrels  was  the  small-  ?Ib,000,O00  represents  loehraotJvc  i^-yy  for  the  railway  and  for  its  power  lines '  Poreuiiine  Crown  . 

cut  tor  auv  one  month  since  Fobniary,  but.  business  and  the  remaining  .T.m.OOOa  OO  war  ^v^-herc  and  everywhere  within  the  cor- ,  Tough  Oakes  . 

notw  ithstanding,  it  represented  a  g-ain  of  ®]un  tions  contracts  (Including  Montreal  it  pelng  contended  byTeten^on  T.ake  . 

65  510  milreis  over  November  1914.  Aggrc-  b'aDt  business).  These  orders  are  to  be  com-  others  that  this  right  to  demand  a  free  right  |  McKinlc.v-Darragli  . . . 

ga^e  gro  'reatning;  fr^Ve  commfnec-  Plcted  about  the  end  of  September.  1916,  and  ,vay  for  the  railway  and  for  the  power  I  I.a  Rose  Mines . 

ment  of  1915  for  eleven  months  were  70.-  in  well-informed  ciicles  that  lines  of  the  Commission  is  resit  ictod  iiy  tlic  J  Consolidated  Smelters 

586.110  milreis.  an  increase  of  3.’24r., 122  mil-  ^oyo'oss  until  the  contracts  are  agreement  as  io  the  routes  laid  dewn  in  ^lo.hcrkMo  Mining  ... 

rcis  Aggregate  net  earnings  for  the  11  ''P’^bed  will  average  $-.tO(.ooo.  Earning.,  of  ^phedulc  .A  attached  thereto,  in  j;.j  far  as  it  Nipiseiug  . 

months’  period  were  40.702.420  milreis  com-  fkkOOO.ooO  a  month  wotd^^  the  City  of  Toronto  reading  -  Granby  . 

pared  with  3S  610  22S  milreis  a  gain  of  2.-  I'sca' Tear  to  June  .,0,  s  1a.000.000,  as  net  for  Tioutes.  Toronto  7'cnninal.  Humber  River  Hillcrcrt  Collieries  ... 
092,193  milreiJ.  ’  '  first  half  was  nearly  $3,000,000.  Inter-  Soetioii.  I’rom  the  i>,if..scnger  tenijinal  lo- 


ri.si.<i  and  liquid  assets,  the  company  had  ui 
"Usoand  Occupaucy"  policj-.  wMcb  provideii) 
tor  the  payment,  of  $100  per  day  in  lieu  ot| 


ment  of  1915  for  eleven  months  were  70.-  '®  oslimrlod  in  well-informed  circles  that  lines  of  the  Commission  is  resit  ictod  iiy  tlic  J  Consolidated  Smelters . 

586.110  milreis.  an  increase  of  3.245,122  mil-  ^oyo'oss  until  the  contracts  are  agreement  as  io  the  routes  laid  down  in  AIo.hcvkMo  Mining . 

rcis  Aggregate  net  earnings  for  the  11  ''P’^bed  will  average  $-.tO(.ooo.  Earning-,  of  ^  attached  thereto,  in  so  far  as  it  Nipiseiug  . 

months’  period  were  40.702.420  milreis  com-  fkhOOO.OPO  a  month  wotd^^  the  City  of  Toronto  reading  -  Granby  . 

pared  with  3S  610  22S  milreis  a  gain  of  2,-  f'sea' Tear  to  June  .,0,  s  1a.000.000,  as  net  for  Tioutes.  Toronto  7'crminal.  Humber  River  Hillcrcrt  Collieries  . - . 

092  193  milreis.  ’  '  first  half  was  nearly  $3,000,000.  Inter-  Soetioii.  I’rom  the  i>,is.scnger  tenijinal  lo- 

_____________  cst  charges  and  preferred  dividends  would  cated  near  the  foot  ot  A'onge  Street  the  line  ' 

Twin  f’Mv  earnings  offered  a  very  sumll  '"oducc  this  sum  by  about  $2,000,000,  leaving  wjn  viin  westerl,'-  to  Siiiin.'sidc,  u.sing  the  Alorlgagi'  HUd  l.nan. 

improvement  for  November,  the  surplus  for  ^U.OOO.OOO  for  the  c.oniPHm,  or  more  than  .>0  Uarbor  Hoard  pt  opertyand  private  right  of|Can‘“la  I'eimanent . 

the  month  after  fixed  charges  being  $141,-  Per  cent,  ou  the  $..>.000,000  stork.  Tlowcv’er.  ^ay  wherever  pos.sible,  thence  to  the  Hum- '  National  drust . 

773.  compared  with  $111,021.  The  gross  H  is  highly  probable  that  deductions  for  de- |  |,p,-  Kuti-  ilm  ime  will  parallel  the  G.T.R. ,  Trusts  and  Guarantee  (half  year) . . 

figures  for  the  1J  months’  of  1915  are  the  precialion  and  for  cost  of  installing  machm-  as  at  pj'cfcnt  const ructrd.’  nvastern  I'anada  Savings . 

highest  vet  recorded,  standing  at  $8,596,586  "’oubl  reduce  the  net  tor  common  still-  -ive  are  also  intormed  hy  you  that  at  a  Eastern  Trust  . 

compared  with  .$8,486,163.  Surplus  after  further,  or  say  to  $10.o00.ooo,  which  would  meeting  addressed  hy  Sir  Adam  Heek.  hold  Huion  am)  Erie . 

charges,  however,  shows  a  rontractiou,  be-  be  40  per  cent.  I  he.  conuiany  would  enter  nudor  jour  anspiees.  he  staled  in  answer  to  :  Canada  l.andeil  . 

ing  $I.593.0I:>  against  $1,719,828.  Ju  1913  1916-1"  fiscal  period  with  three  months  questions  upon  this  sub.ieet,  that  Mr.  .Merc-  i^ondon  and  Canada  Lo.an . 

the  surplus  stood  at  $2,378.95!.  of  business  on  hand,  profits  on  w  hich  would  ,  dith  of  Txmdou  had  given  an  opinion,  and  I  Hamilton  Provident  . 

_  meet  all  charges  lor  the  year  and  leave  a  |  be  believed  Mr.  .tohnston.  Toronto  City  Soli- 1 'roronto  tlcncral  Trust . 

Eric  Knilroad’s  earning.^  for  the  fiscal  hubsiautial  balance.  i  cilor,  had  also  given  an  opinion,  that  the  Central  Canada. . 

year  ended  December  31,  based  on  the  re-  T.  ;  agreement  proi)0.scd  would  only  empower  Union  Trust . 

turns  for  11  months,  are  estimated  at  $67,-  Aorihcni  Ohio  Tr^tlon  &  T.IOHT.w  gross  |  the  Comm is...,ion  to  demand  Ircc  right  of  way  Crown  Trust  . . 

000,000  gross,  w'ith  net  in  excess  of  $20,000.-  f®P  October  was  $339,591),  an  increase  of  for  the  radway  and  lor  thr.  iiowi'r  lines  of  (iiiarantee  Co.  of  N.  A . 

OOO  “Other  income’’  for  the  ^ca1•  will,  it  is  $3a,186  over  October.  1914.  hutpliis.  after  the  Commt.ssion  over  property  coining  with-  Canada  Trust  . . 

estimated,  approximate  $2,500.00".  bringing  charges  and  prcl'crrcd  dividends  for  the  in  Schedule  A  above  quoted. 

the  company’s  total  income  to  $22,500,000,  tnontb,  was  .$47,462.  a  gain  of  $15,102.  For  "We  would  not  like  to  differ  from  so  high 

or  $7,000,000  in  excess  of  fixed  interest,  the  ten  moutiis  ended  October  31.  gross  was  an  authority  a.s  .Mr.  51erediili,  without  .i  Public  rtililies. 

sinking  fund  and  other  charges  to  be  de-  $3,168,960.  a  gain  of  $13.5.988  over  the  cone-  good  deal  of  consideration,  if  he  ba.s.  in  fad,  <hawinigau 

ducted  This  is  equivalent  to  45k  on  both  eponding  ten  moiith.s  of  1914.  while  balance  given  an  unqualified  opinion  io  the  a.hovr  'q-jekav  . 

classes  of  preferred  stock  and  but  little  for  the  common  slock  was  $529.46.5.  a  gain  effect,  but  we  have  not  Imd  the  advanfag.-  M!,,,wa‘v  preferred . 

abort,  of  op  the  $112,378,000  rommon.  '^f  Farnings  of  the  company  s  dec-  of  seeing  ;m  h  an  opinioD,  and  ii.  may  la  ,  Vaier  -md  Power . 

Four  per  cent,  on  all  outstanding  preferred  ff''  railway  lines  are  showing  material  im-  that  Sir  Adam  Heck  war;  rai-daken  a:  to  sm-n  rorouto  Railway  . 

and  common  stocks  amounts  to  $7.0.59,000.  provement.  owing  to  the.  great  activity  in  all  unqualifod  opinion  exiMipg.  AVe  ha\c  po  inmois  TncHon  . . !’ 

At  the  board  meeting  Atonday  action  was  industrial  lines  in  its  te.iTilory  and  indica-  means  of  assnruig  oiir.elvrs  ar.  iu  ihaf.  bm  7,,^  common . 

taken  upon  a  plan  for  financing  the  com-  <ions  are  that  dose  to  en.ooo.ooo  revemio  avc.  did.  to-day,  lake  or.:o.ion  to  inqpiie  of  (.j,;.  pretened . 

pany’s  $10.fi0(i.000  notes  w'bidi  fall  due  Pi^sscDgers  w  ill  he  earned  Ibis  year  asT-om- |  Mr.  .Johnsiop,  the  Soln  iior  for  the  < 'orpoia  T’ell  I’elcnbone 

April  1.  next,  and  for  providing  funds  for  Pa-red  with  57.00O,opo  last  year.  The  large  lion  of  the  City  of  Toronto,  and  find  he  bar  Indian  ElwtVic . 

addition.^  and  betterments.  Official  an-  'f'reases  of  the  company,  however,  are  be-  given  no  midt  opinion.  He  alfo  told  Ms  ibai  ]  ,„iutb-Siipcrior  '  " . ’” 

uouncement  can  be  expected  coon.  'DS  rnade  in  Its  elcdric  light  and  power  de-  he  was  not  piei-reiit  on  b-  lialf  of  the  fuy  of  Vontmav  r.rVfVVr^a . 


coinpaii.v  was  In  the  same  categor.v  as  Qne-  not  )iaid  dividends  on  the  preferred  etoc! 

'  bee  Railway.  Wc  said  uothiug  so  unkind  as  since  ibo  crmimeneement  of  war.  During] 
that.  the  early  months  of  war  the  company  found] 

'  -  great  difficulty  In  operating  successfuUyJ 

'■  Fii/zled.  Monlroal— A’ou  aro  quite  right,  but  latterly,  Ing  to  a  largo  acciimulatlotJ 
the  Bank  of  Montreal  does  not  make  any  of  raw  mateipla  at  low  prices  and  the  ad-j 
icnll  loans  in  t'aiiada.  'I'he  author  of  the  vanec  i'l  1hCM>ii<  e  of  their  finished  product, | 
jartide  in  a  local  evening  paper,  whidi  .'oii  we  .are  assiiiril  ih'-'y  have  been  fl.blo  to  operJ 
'  j  enelo' r,  appears  to  have  overlooked  the  taet  j.to  .at  a,  protit.  Interests  closely  associated] 


$1,20'U405 


37.500  j  (iiat  the  Hank  Retnm  coutain.s  two  column 
40, 84.), of  call  loan;’,  those  in  Canada,  and  thnst 
a.oOo  akioad.  and  to  have  j  ompared  the  call  loan; 


with  the.  I'ompany  consider  prospects  fort 
ion;  exceeilinglv  bright,  and  tho  Intlmatlonj 
I;;  made  tlXit  indieatlona  point  (o  a  renewal] 


in  t'anaiia  for  1914  with  the  call  loams  of  divideiBs  during  tho  eoming  year. 


63,1'ito  apeoad  for  I9E 


.Apart,  from  fins  slight  gypsum 


-i.iJO;  error  of  premises,  bis  i  oiielq;  ions  me  e.\-  the  alrao*  entire  eessaliou  of  bnikiing  oper-4 
12.513  '  cdlent.  7  he  real  iiicrea;;"  in  <;;ill  loans  in  ations  tif  oiighnut  Uauada.  Hnllding  prac-A 
48,000  Canada  during  the  year  has  been  about  14  neally  Jfis  been  prostrated  stucs  tiie  comd 
37.500  millions,  of  x'hidi  nine  .millions  was  put  on  mencemint  of  tJio  war.  t 


fnipanies  in  e  adversely  affected  b.v^ 
entire  eessalion  of  biiikiing  oper-A 
oiigbnut  Canada.  Hntlding  prac-4 


EVENTS  OF  THE  'YEAR  1915 


$548,606  i  —————————— 

I  The  outstanding  events  of  the  year  1915 
$165,000  as  iiffecfing  Canadian  financial  inicicsts 
00,000  iiiay  hu  bridly  cmmiiarizcd  as  follows; 
r.:,]  000 '  , 

.'..,.1  .lanuarv. 


Canadian  trade  adjusting  Itself  to  war', 
conditions.  I 

Canadian  Coal  &  Coke  rcorganLationl 
plan.  / 

Britain  makcf!  great  domcstlo  war  loan. 
Notrdieid<  rs  take  over  D  C.  Lumber  CorA| 


uouncement  can  be  expected 


sr  i‘,"Tco%";up 's  •«  ' 

the  French  Government  for  $30,000,000  had  been  booked.  The  more  busi-’  bo  presumed  to  be  Intended  by  IndustriaL 

worth  of  large  shells,  is  for  400,000  shcus  ^ess  rhe  company  takes  on.  lately,  the  less:^'"®  Corporation  that  the  Commission  Dominion  Textile . . 

in  four  sizes  from  8, -a  inches  to  I-  inches,  jnd.jjqfd  ipe  public  seems  to  be  to  purchase '  have  power  (so  far  as  the  Cit.v  ran  Dominican  Textile  preferred  ... 

to  be  delivered  within  one  year.  The  Laid-  (pp  stocks.  "I’be  Street  has  heard  little  of  atJ’''’*'  ’G  to  do  all  those  things  which  by  this  Canada  Locomotive  preferred.. 

win  Locomotive  Works,  it  is  understood,  pclpfiil  nature  with  I’cgard  (o  new  financing ;  tiSffenienf  the  Commission  is  agreein.g  with  I'ominion  Glass  preferred . 

■will  receive  $9,900,000  worth  of  •this  work.  anangemonts  for  swinging  the.  tremendous  Gbe  Corpoiat.ou  of  the  City  of  Toronto  that  National  Steel  Car  preferred... 

- — ■" — ~  business  under  contract,  and  while  up.crr-[it  wn’ll  do.  Canada  'W’estinghouso  . 

Hnlnth-Snperlor  Traction  s  suspension  of  tainty  exists  in  this  respect,  a  rise  in  the  “One  of  the  thiugs  which  the  Commission  *  Rlordon  Paper  Company . 

dividend  pajinents  on  the  $3,500,000  com- :  shares  is  scarcely  lo  be  expected.  The  binds  itself  to  do  is  lo  construct  ami  opei-  1-aurciitidc  . . . 

mon  stock  means  a  per  annum  loss  totalling  |  French  contract  is  the  largest  equipment '  ate  a  railway  over  the  routes  laid  <iown  in  Canada  General  Electric . 

$140,000  to  shareholders.  The  company.?  j  order  ever  entered  into  by  a  Canadian  con-  Schedule  A,  hot  anotlier  thing  that  it  binds  I’eninans  cuimnnn  . 

laat  pay  ment  was  at  the  rate  of  4  per  cent,  j  corn  for  export.  |  itself  lo  do  appear.?  in  s.  O  of  !5ee.  i  and  i;  I’oumans  preferred  . 

.  I  '  '  -  .  - '  'To  roakn  such  extent  ions  to  tho  riJ  ilw’a.v  de-  Ogilvie  common  . 


increases  of  the  company,  however,  are  be-  given  no  Mirb  opinion.  He  alfo  told  "ns  ibat 
ing  made  in  Its  elcrtric  light  and  power  de-  he  was  not  pie.'iont  on  b'dialf  of  the  Cii.v  of 
partment.  Industrial  plants  in  Its  territory  Toronto  when  the  agreement  was  licing  dit- 
arc  taking  large  amounts  of  electric  energy  cussed,  and  did  not  advi.se  pijop  it..  There- 
and  this  demand  is  constantly  increasing.  ;  fore,  at  the  moment,  we  have  to  proceed  to 


,  ;  Illinois  Traction  .  1t'7,i'32 

to  ttiaf,  bill  r^vin  City  common  .  3ol.5'to 

to  inqniie  of  i  ,>j,y  preteiTcd .  .i2,5't'l 

Hie  (  oriKiia  p.ell  Telephone  . .  gtio.ooo 

"I  find  hr  ha;  \\rrt  (ndia.n  Electric .  lo.ofio 

o  told  lis  (bat  leiiud,. Superior  . .  3.i,ot’'i' 

ol  the  t  it.v  of  Kootenay  preferred .  T.OO'i 

cas  licing  de--  Halifax  Tram .  fS.OdO 

Ml  If.  I  here-  yjonrrcal  Telegraph  .  40.000 

Porto  Rico  preferred .  17.50() 

of  this  docu-  ii,., minion  Power  and  Trans,  pref...  128,835 


Commission 


IndustrlaL 


24o,iiOiii  New-  York  Stock  Exchange  was  open  at  No  c- lelrj!  i s  t.iko  over  I,  j.  Lumber  UorA| 
107,0,3? 'the  beginning  of  the  year  (and  bad  b'-en  (or  .  .  ' 

3111  ..',it(M  three  weeksi  tor  Hour  trading  subject  to  Ju  .T» 

.>2,500  nii|iimum  quotations.  Canadian  Lroiiomie  Commission  ans] 

giai'oiio !  Montreal  ami  'I'oioiito  E.rcb.mges  wrie  noiinccd.  I 

i(7)fM(  ‘  rlosi  d  < M'ciit  for  Ibo  transa-ciioii  of  bn'-'ue-H;  (  l.iinni  of  depositors  of  Dominion  Trustl 

e.i.ooo !  ibrotigb  a  commii.lce  and  at  price.?  not  be-  Co.  rejected  by  liquidator.  j 

*7.Vio>i  ’low  the  level  of  the  ante-bellum  cloring.  Balance  of  tiade  lor  twelve  months  swlngsi 

"s'ooo  I  '■^panisb  Biver  Comiian.v’:i  r  <  cnii.dructioii  in  favor  of  Canada  for  first  time  lu  manyj 

40  000  P’'*”  vigorously  oiiposed  by  L’uglish  ami  yeais.  i 

[otlu»;- bondlioblers.  Dominion  T.oau  of  $15,000,000  in  Newn 

I’nVsIo!  ’  Glectric’s  business  being  slashed  by  York.  j 

i  “jitney’’  eoiupctition.  t.'auadian  bnn'owings  lu  U.S.  sluco  JanuJ 

pno"|-  |  '-73-  Siopl  dividend  passed,  January  23.  ary  1  are  $132,000,000. 

.b.s.uri  orders  iu  Canada  estimated  at  $70.- 

1 000,000.  August, 

directors  of  Union  j,  ^  a^t,  shows  full  dividend  carneit 
I  ®»  mnnnal  charges.  ^  ^ 

It, .2;.  Caloroxldc,;  Compan.v  abaudous  Itccusc-  y.a„a,,ia„  panks  reported  buying  largely 

Will;  selling  campaigu  in  Aloutreal.  of  Canadian  securities.  ' 

I  l  ebrnarx.  Big  boom  in  Canadian  war  stockj.  A 


$2,628,317  I 


Symons  and  Hughes,  direetors  of  Union  j,  ^  a^t,  shows  full  dividend  carneit 
fe  eonvte ted  on  criminal  charges.  ,3  j 

Caloroxldc,;  Compan.v  abaudous  liccusc-  y.a„a,,ia„  panks  reported  buying  largely 


WEEKLY  RY.  EARNINGS. 


Th"  ratio  of  gains  made. 


cember  were  the  highest  for  the  year,  in 
each  li  oce.  Our  raJIroad  earnings  con¬ 


oids  for  this  season  of  the  year.  The  C.P. 
Pi.’s  increa.se  of  $1.3tl.000  represents  a  gain 
.at  th>r  rate  of  S3..i  per  cent.  The  previous 
highest  ratio  of  increa.se  wa.a  7S.a  per  cent, 
'faking  the  total  figures  of  the  throe  Cana¬ 
dian  systems  the  total  gain  was  $1, AGO. 313 
or  66. s  per  eent.  This  is  the  greatest  per¬ 
centage  gain  reported  in  the  current  pe¬ 
riod  of  expansion  earnings. 


Nov 

7 

806.500 

525,800 

280,700* 

.53.3* 

Nov 

H.  .  .  . 

. . .  829.800 

533,700 

287. 100* 

63.8* 

Nnv 

21 ... . 

768.900 

511, 300 

257.400^ 

.^o  ;j* 

Nov 

30. .  . . 

...  1,139.000 

657.000 

482,000* 

73.4* 

J»PC. 

7 . 

...  830.600 

502.700 

327.900* 

65  5* 

r>ec. 

u . 

823,790 

427.800 

:'.95.900* 

92  7* 

iJec. 

21 . 

771,100 

414,800 

359.600* 

86.6* 

GBAtNn  TBl'.\K. 

July 

7 

...  J990.278 

1,048,006 

67.728 

6.5 

July 

14 . 

. . ,  989,629 

1,07'2.872 

8*3,243 

7.8 

July 

21 . 

. . .  980,893 

1,010,895 

29.99/ 

2.9 

July 

31 . 

...  1.537,141 

1.59'2,244 

65,104 

3.4 

Aug. 

7 . 

993.773 

1,106.823 

1 18,0.50 

10.2 

Aug. 

14 . 

...  1.004.412 

1,068,710 

64,299 

6.0 

Aug. 

21 . 

. .  .  1,0.52.483 

1,096,476 

43,993 

4.1  1 

Aug. 

31 . 

..  I,f>:i5.2lJ 

1.581.731 

46.518 

2.9  , 

i>pt 

'/ . 

...  1,091.711 

1,088,113 

3,598 

O.S  1 

Sept. 

14...., 

...  1,044,808 

i.0»6.94'J 

62.134 

4.7  - 

Sept 

21 . 

...  1,051.589 

1.08'2.81l 

31. '222 

2.8 

Sept 

30 . 

...  1,416,933 

1,403,695 

13,238* 

0.9* 

Oct. 

7 

1,019,826 

1,008,265 

11,560* 

1.1*  1 

Oft. 

14 . 

...  1,067.819 

1,123,310 

65,491* 

6.5* 

Oct. 

21 . 

...  J  1,043.088 

S  969,483  $ 

73,605* 

6.0* 

Oct. 

31 . 

...  1.535,958 

1,414,341 

121.617* 

8.07* i 

Not. 

7 . 

. , ,  986.765 

906,941 

79,824* 

8.0* 

Nov. 

14.... 

071.715 

860,676 

111.039* 

12.9* 

Nov. 

21 . 

. . .  93.5,884 

841,607 

94,277* 

11. I*  ; 

No%’. 

30 . 

...  1, '296.50/ 

1.161,182 

135,325* 

11.7*  I 

Dec. 

7 . 

...  1.0t2.3'26 

865.05'2 

147,274* 

17.1*1 

Ddc. 

14 . 

1,033,43:; 

870,962 

15'2.471* 

IY..5*  i 

Dec. 

21 . 

. . .  1,040,060 

810,147 

199,912* 

23.7*1 

e  <  orpoiat-ou  of  the  city  of  Toronto  that  National  Steel  Car  preferred .  IS't.OcOi  i  phrnBrr  i 

■hull  do.  HJanada  'AA’ePtinghoiisfi  .  299,562!  ' 

“One  of  the  thiugs  which  the  Commi.ssioii  ‘  Rlordon  Paper  Company .  1 7,500  1  Difo  Insurance  companic.?  fight  Onuriol 

nds  itself  to  do  is  lo  construct  ami  oper-  Laurentide  .  114,ii00;tax  of  I-’'.;  per  cent,  on  gross  income. 

e  a  railway  over  the  routes  laid  down  in  Canada  General  Electric .  140,000  i  Canadian  lianks  begin  to  iliseoiiijige  large 

•hediile  A,  hut  another  thing  that  it  binds  I’eninans  cuimnou  .  ?l,5Gii  j  drtiosit;;  of  interesl-beariiig  accounts. 

'Clt  to  do  ar'pears  in  s.  O  of  i6ec.  1  and  i;  I’oumans  preferred  . 16,125]  Now  AVar  Taxes  in  tjanada  aniiouuctd.  I' 

o  make  such  e.xientiotin  to  tho  railW''a,v  de-  Ogilvie  common  .  5o,00o  >  P*-'  exut.  on  bank  nolo  circulation.  i 

rihed  in  8ichedule  A  a:t  may  appear  ad  Rrandram-Henderson  preferred....  6.125 '  ’’’’-•p  acquires  Federal  Life.  | 

ntagroufi  and  profitable  from  time  to  Gould  common  .  11,175:  <-'.anadiau  Railways  apply  tor  IncrtasciU 

11c.’  TheCilv  cniilil  biinllc  *iTr.r«m,.«  i-.  i.r«rnri-r..r  1  e  fi'>y  i  rates.  ! 


yantagroufi  and  profitable  from  time  to  Gould  common  .  11,175 

time.’  Tho  City  could  hardly,  therefore,  be  Gould  preferred  .  13,037 

heard  to  sa.v  that  the  .si.-iqie  of  the  Agree-  Canada  Cottons  preferred  .  54.922 

ment  was  limited  lo  the  territory  covered '  TuekelLs  preferred  .  35,000 

^obedulc  A’  I  Wm.  A.  Rogers  preferred .  7.000 

“Ou  tlie  other  hand,  wo  think  the  agree- j  AVm.  A.  Rogers  common .  22.500 

ment  clearly  shows  that  any  extension  that  C-anadian  Rogers  preferred .  8,750 

might  appear  from  time  to  time  advantage-  J’.  N.  Burt  common . 7,500 


j  of  C'anadian  securities. 

{  Big  boom  in  Canadian  war  stockj.  A 

I  31  Canadian  stocks  show  rise  of  $100,000, J 
00*1  from  rninirnuin.  ) 

Brifisli  war  orders  alono  woidb  $200,000,-v 
OOi)  to  Caiimla.  .7 

iteenrd  Laivfst  In  full  swing.  i 

I  Sterling  exchange  In  Notv  York  very  low^ 
I  and  loan  is  talked  of. 

Seplcniher. 


I  o  AO-*  )  1  U  i  V 

I  National  Bridge  Co.  suspend  ;  bond  inter- i  -'nglo-FrencIi  loan  in  Now  York  of  halfl 

“a  i  cst  (subseiiuenilv  paiil).  I  billion. 


I  Begiuuing  of  discussion  of  Domcptlc  AVar 
,  Loan. 

'  March. 


■Auir.  31 . 

Aug.  31 . 

Sept.  7 . 


1,966.0nU  2,1'>4,000 
3,8.S6.000  2,980,000 
2.002.000  2.110,000 


Sept.  31 . 

Sept.  30. . 

Oct.  7. . 

Oct.  14 . 

Oct.  21 . 

Oct.  31 . 

Nov.  7 . 

Nov.  11 . 

Nov.  ”1 . 

Nov.  30 . 

Dec.  7 . 

Dec  14 . 

December  21. 


July  7...._.,.. 

July  14 . 

July  21 . 

July  3t . 

Aug.  7 . 

Aug.  14 . 

Aug.  21 . 

Aug.  31 . 

Sept  7 . 

Sept.  14 . 

Sept.  21 . 

Sept.  30 . 

Oct.  7 . . 

Oct.  14 . 

Oct.  21 . 

Oct.  31 . 


2,408,000  ‘A.^TS.OOO  170,000  7.0 

3.371.000  3,295,000  V6,000«  2.3* 

2  915,000  2,273,000  642,000*  28.2* 

•j;988.000  2,226,000  762.000*  34.2* 


198,000  9.2 

124,000  4.1  ! 

108,000  6.1 
282,000  11.3 
170,000  7.0 

76,000*  2.3* 


I1A>K  CTEEK  COMMITTED. 


uiiatii  ri|»ptdr  iioin  lime  to  lime  advantage-  J.  N.  Burt  common . .  7,560  Bank  Act  amendment  gives  banks  a  lien  Uii<ih  t 

ous  and  profilable  may  be  made  untier  the  I'.  N.  Burt  preferred .  34,566  on  crop.s  for  seed  gniin  advancr.s.  Death  < 

agrccnicnt.  and  wo  are  rather  of  opinion  T’acific  Burt  common  (half  year) . .  6,500  ‘  Controverry  over  .National  Bridge  bond  Lie. 

that  the  Coininission  would  bo  Hie  authority  Baciflc  Burt  preferred .  1],375  .  interest  and  responsibility  of  Dominion 

which  would  decide  what  was  advantageous  Steel  of  Canada  preferred.........  341,001) '  Bridge. 

and  what  was  profitable.  That  being  so.  it  Smart-AVoods  preferred  . 37,064!  Street  Railway  Commission  of  Detroit  Climax 

seems  to  us  when  the  City  agrees  with  the*  -  makes  proposal  for  acquisition  of  Detroit  Ogilvie 

Commision  (See  ss.  E,  See.  3)  to  furni.sh  a  $1,634,590  United  lines  within  one-faro  zone.  fit  of  a  11 

free  right  of  way  for  the  railway  and  for  - - -  Spectacular  rise  in  Bethlehem  Steel  be-  liabor  1 

the  power  line.s  of  the  Commission  over  anv  IT/ntt-vic  (price  51,  now  470).  living  in 

property  of  the  Corporal  ion  upon  being  so  tlULiLd  O  KCiUUKU. 

requested  by  the  Commission  and  to  ese- 1 - ..  v  >  v  n  w  i  ... 

me  such  conveyanc-e  thereof  or  agreements’  Holllnger  (Sold  Mines  established  a  re- 
ith  legard  thereto,  as  may  be  desired  by 'cord  for  Canadian  gold  mining  when,  fori  General  bull  markef  in  war  and  other 
the  Commis.s.nn  ho  <  ity  binds  itself  not!  the  four  weeks  ended  December  3.  it  re- I  giS  begins  in  New  AVjik 

"ehrdul'e  w-i  h  profit  of  $310,568.  The  best  |  Mintretfl  begins  floor  trading  In  stocks 

H  npecl  to  any  exten- ;  prevTous  figure  was  $184,769  for  November ,  over  minimum.  noiitucd. 

th'iDk^va^me(Surnr“nmfI^^^^^^  To  December  2  from  the  commence- 1  C'anadian  Car  &  Foundry  awarded  huge 

t  an*!  that!  ment  of  1915  profits  total  $1,838,387.  Gold  ;  stamp  Tax  in  operation.  April  15. 


Death  of  Sir  AVllllam  A’an  Home. 
Retirement  of  Alexander  La^d,  general^ 
manager  of  Bank  of  Commerce  tshortly/ 
followed  by  bis  de^tth).  .  ' 

Uir^h  to  Koivka.sh  Gold  District.  ' 

Death  of  Robert  rilacaulay,  president  of? 


-''’‘•i- .  I'JomSo  -aMS  hoImS  Judge  Lcet  this  week  committed  Leslie  Jhink^van^tlewuror  nmiM^ki  To  December  2  from  the  commence- j  Canadian  Car  &  Foundry  awarded  huge 

3.371.000  3,295,000  76,000*  2.3*  G.  Kastncr,  former  paving  teller  Of  the  Ster-  that .  ment  of  1915  profits  total  $1,838,387.  Gold;  stamp  Tax  in  operation.  April  15. 

•^988  000  "2"6  000  76*000^  Bds  Bank  in  Atontreal,  for  trial  on  the  ‘f  ^  ”  '®  (orni.sh  free  right  |  production  for  the  entire  year  is  expected  I  Russian  order  for  shclls—fiist  great  muni- 

js’.oes’.ooo  $2',040.000  $i.oa4,ooo*6o!4*  charge  of  making  false  entries,  but  took  en  ]j_p  1^."  j  .  '^®''  power  to  reach  a  total  of  $9,400,000.  tion  order  for  Canada. 

fSJStKSH:!:  ««  other  cbarsc  «  c.ypirlog  ^  ‘‘“L'’*  Corpl;?^^  °Tbo  - 

rSX  raSiSlSS;):::  ba„k..,defr.pdtb,ba„kor«,8i0  I  b.ayb«pccoa,.ry  (ifa«7ar,p.ra„ar,.,  „  ’l 

3.046.000  1,766.000  1.280.000*72.7*  Cauchon  returned  to  Alontreal  after  flce-'GjQ  nrovi.sions  of  Sec  .8  whiru  Jnr.n-?..  limit  the  scope  of  the  powers  of  the  Com-  L  Dominion  TexUie  Teport.s  rccoid  Piotit; 

3,055,000  1,707,000  1.348,000*  78.9*  Jug  the  city  early  in  November  and  gave'.-,  arar-iv  '  ’v  onlj  miission  over  Toronto's  streets  to  what  w'ar  year.  General  Improvement  in 

2,945.000  1.604.000  1,341.000*  83.0*  ®  V  t"  Ho  admits  the  i 


3.015,000  1,908,000  1,107,000*  68.0*  vwo  oiuci 

3,035,000  1,878,000  1,157,000*  64.2*  With  Joseph  M.  Couchon,  accounlant  of  tho 
r.m’.ooo  2,308’, 000  ctlsiooo*  77 ',8*  if  defraud  the  bank  of  ^2.850. 

046.000  1,766,000  1,280,000* 72. Cauchon  returned  to  !Montreal  after  ilce- 
3,055,000  1.707.000  1.343,000*  V8.5i*  jug  the  citv  carJy  in  November  and  gave 
2,945,000  1,604,000  1,341.000*  83.0*  evidence  at  the  cnquctc.  Ho  admits  the 
.nk.in'k  oe  c  thoft  of  $2,850,  aud  his  evidence  showed  that 


Adam  Beck  has  declared  to  be  ail  that  was  j 


8258,800 

362,000 

lOS/JOl 

28.5 

279,100 

375.000 

96.900 

25.6 

277.100 

378,000 

100,900 

26.7 

391,100 

478,400 

87.300 

18.2 

259.900 

854.400 

94,500 

26.6 

249,000 

319.500 

70,500 

22.1 

286,500 

307,600 

21.100 

6.9 

397.500 

386.200 

11.300* 

2.9* 

283,300 

3'20,003 

36,700 

11.5 

417.700 

458,700 

41,000 

8.9 

481.400 

666,700 

85,300 

6.7 

832,000 

764,500 

67,500* 

8.8* 

847,500 

718,400 

129.100* 

17.9* 

767.800 

881,700 

113,900* 

17.0* 

1  791,800  $ 

499.000  1 

i  292.800* 

58.6* 

1,271.400 

707.000 

664.100* 

79.8* 

'ii  "h^on  hid  momted  KLraerTha7iF^lSt'^' '  constmetion  that  Sir  Adam  Beck  mhdcntlj-  ]  also  being  exploited  with  >rigor.  as  ,  of  Brazilian  Traction,  EWccloua  and  other 

iKBOO*  2.9*  had  promised  Kastnei  that  if  the  1  jntend'^d  *  ^  "hen  the  Globe  dedares  that  The  rate- '  jvrr.v,f  utllitic^^ 

36,700  11.6  ter  said  nothing  about  the  amount  Cauchon  |  lUllinir  Ta  MndlfM-  payers  must  choose  between  a  radial  xail-i  ' 

41.000  8.9K.-,=  chorf  in  Ikio  KnL-c  V,n  n-milA  flllllllg  JIOOIIT.  _  _ ,  _ .■  _ , _  _  ,  |  I,,,,-, 


Cauchon  left  the  city  early] 


way  fcystem  owned  by  themselves  and  one!  June. 

Defenders  of  the  propo.sal  fw  ho  include  owned  by  Sir  AVllliam  Mackenzie  and  hi.s  |  Merger  of  Dominion  Canuers  and  B  (” 
considerable  m'ajovity  of  the  city  news-  associates.  A  vote  against  the  hydro-radial  Cannera  ^®'“'®’®“  Gaimcrs  and  L.  U. 


October.  [ 

Climax  of  war  .stock  boom  In  Ne-w  York.^ 

Ogilvie  Flour  Mills  Co.  reports  extra  pro¬ 
fit  of  a  million. 

I-abor  Gazotie  reports  decreased  cost  of/ 
living  in  Canada. 

5oTcniber. 

Detroit,  electors  refuss  to  buy  Detroit  ' 

United  city  lines.  ' 

Shawinigan  dividend  increased. 

Canadian  war  loan  of  50  millions  an-) 

noil  need,  yield  al'O'it  .5Lj  per  cent. 

Canada  Cement  gets  shell  ord"r, 

<’  P.n.  reports  having  36.000  shareholders,. 

N’<‘w  Munitions  Board  formed  under  J.  A\\] 
Flavclle. 

Canadian  Mining  &  Exploration  Co.  (“mi!-, 
Ilonaiies’  syndicate’’)  wound  up  w'lth  small' 
profit. 

Bond  prices  begin  to  movo  upwards. 

Exportable  surplus  of  Canadian  wheat 
338  million  bushels. 

December. 

Lake-head  wheat  commandeered  by  Otta-> 

wa  Government,  17  million  bushels.  , 

Dominion  domestic  loan  oversubscribed 
anil  raised  to  100  million.^.  * 

tJun  Ibife  proposes  to  take  over  Manufac-/ 
tui'crs’  Life  of  Toronto,  and  controversy  re-, 
suit... 

Sir  Adam  Beck  proposes  hugs  hydro-' 
radial  plan  for  Toronto.  ] 


881799  113999*  17  0-  - ,  \  - -  .  . - . — - - •‘-y'l  '-••■J  kic»o-  acauv-io-iuo.  ..-i  vuic  agaiuei-  '■UC  njUIO-JaUlttl  CaUnerS.  laoial  Ulall  lOT  tOl'OntO  I 

-I  «  was  forced  to  report  the  shortage  to  the  ^pers)  urge  that  the  by-law  be  adopted  by-law  is  a  vote  for  the  perpetuation  of  pri-  Export  Association  of  Canada.  Limited.  AVesiern  Canada  Power  seeks  to  fund itvipl 
707.000  66U00*  72.8*  manager.  ..  vAad  that  iJie  City  Trust- the  Hydro  ComuoisrJyate  xonuol  and flirneraJiip.’’  .Jxoxnicd,  -  iyears’ jatercst. 


s 


wm 


I 


THK*  FIXAXdAL  TI.>IKS,  IMOXTKFAL,  SATl  KDAY,  JAXIMRY  1,  1916. 


?hr  |Finamial<Linirs 

t'uhil«li«-4  »t»r»  shIoMiit  •• 

•'irMi  Monlrml. 


10  think  of  llto  truf  M'mt!  bo  o\ort  it't'ii  loi  I  lie 


Sij'-or  ci't  X' ho  ■  hi.'  o«  n  Knowlodgo  purt'o.-o  i>l  imi'o.'Uij:  ii  .'liiiiilaril  ol  lisjid 
.Hair.*  an.i  to  lorni  hi.'  own  Cionoinj  in  thi’  >i.iit>  Iivc'  of  all  C  aiiudiaii' 

’.lon^  lip,'.".  )in\'  p'opc'Ml  vhu'h  hr  if  iinii  a  I'ciniploto  abt'tcr.tion  from  fooli'h 
r-i  :  '  rr;. -f.  a;;.i  v  ho  iloof  not  .'foop  to  iwppnditiiri'.  i'.'pooiall\  upon  artiolos  which 
r  adv.i  MCC  o;  t.'.c  ..bfcncc  or  the  lack  mu>t  be  jinporicil  from  abroad.  Canada  i 


T.  K.  D.’s  COLUMN 


o  docf  not  .'toop  to 

adv,'  :.i^c  o;  t.'.c  .ibfcncc  or  the  lack  niu>t  be  iinpi'ried  from  abroad.  Canada  i  \t  the  elofe  of  the  year  liMo.  the  sistif  of  Ufually  only  too  freely  ajiont,  but  we  have, 

I  \prt .  >  o.'  one  I'l  the  partie>  subject  to  peculiar  teniptatioiif.  owiiu:  le  i;real  imdi'rlyini;  proi-peritN  in  Canada  have  walelied  every  dullur,  squeezed  it,  in  fact,  j 

te,i.  to  .n.p.'.'C  a  perpetual  burden  its  pro.Miniiy  to  the  .\inerioan  Uepuhlic.  .iccutnulated  to  a  remarkiilde  e.vlenl.  .X  to  Kot  more  than  one  hundred  cents  out  of  it.  | 
'.  him  to:  the  proht  of  his  neighbor.  which  is  growiiij:  tremendously  wealthy  a.  j  oar  ago  to-day  A  dollar  saved  is  better  than  a  dollar  earned.  i 

!  crl'.jpf  anropos  to  remark  here  that  a  result  of  the  war  and  is  not  burdened  b\  ’ri||:  I'AlhT  1H.4K  we  hoped,  now  It  is  true  that  wages  have  been  higher  than! 

,1  mount  of  nuMicity  given  to  ijuebee  any  senso  of  rospoiisibility  as  to  its  eon-  .4M»  TIIK \KM'  VKAK  we  know!  'I’he  usual  in  many  directions,  but  this  has  been 

, stive  propos.ds  ’n  advance  of  their  elusion.  We  see  in  that  country  a  perfei  I  year  just  closed  met  by  higher  cffieiency  and  greater  output.  | 

iiursi  o.:  not  such  as  to  iitTord  much  orgy  of  “  prospority "  and  an  ever-increasing  has  been,  in  a  business  sense,  the  most  t'o.  though  the  war  has  made  terrible  stress  j 

ty  j'lv.ite  ',ti_ens  to  organize  for  lavrshness  of  e.xpenditure,  tempered  only  b\  remarkable  year  in  the  history  of  Canada,  in  Europe,  which  we  all  would  be  glad  to  | 

issn.g  e-  ei'posin.g  them.  But  we  do  the  nol'le  generosity  of  a  section  of  ihe  \\  e  have  borrowed  no  money  from  abroad,  sec  ended,  it  has  brought  Canadians  to  I 
-ropofc  to  admit  th.Ht  lack  of  oppo.sition  American  public  towards  the  unforuinate  lo,- business  enterprise,  yet  wc  have  enjoyed  their  senses,  without  having  to  learn  the! 
.i.tuie.'  .  ..uihoriuaiion  to  the  Quebec  victims  of  the  war  in  various  deva'tated  a  production  in  practically  every  important  lesson  through  the  depression  wdiich  was' 
Oaiure  le  gO  ahead  and  legislate  as  it  eonnlricf;  aiui  unfortunately  a  good  man;,  line  of  indiistr.v  greatly  in  e.xee.'s  of  the  staring  us  in  the  face  before  even  the  runib- ' 
1 :  c  vropeny  and  rights  of  Montreal-  t  anadiaiis  are  apt  to  take  their  tone  from  ligiirc.' of  prcviou.s  years.  In  the  past  much  lings  of  the  European  thunder  clap  were 
a  •••>  .;  I'v  or  being  called  to  account  for  New  \  oiK  rather  than  from  the  great  centre  of  our  prosperity  was  due  to  constructive  heard.  j 

:  'c  Ncr  ;.=  it  just  to  plead  that  a  of  opinion  in  England  and  France  where  the  work — to  the  building  of  railways,  govern-  Canada  to-day  is  carrying  out  the  Finance  I 
nv.e;.  e:  :r.c  City  Council  is,  in  the  one  uuestion  of  the  hour  is,  how  can  the  ment  works,  and  industrial  plants.  It  was  Minister’s  requirements,  and  is  producing  I 
cc  o:  c\.,ie;-,>e  to  the  contrary,  a  apj'alling  cost  of  the  defense  of  liberty  be  done,  for  the  main  part,  out  of  borrowcil  with  feverish  haste,  so  as  to  keep  up  with 
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e  proht  of  his  neighbor.  which  is  growing  tremendously  woalthy  a. 
at'ropos  to  remark  here  that  a  result  ol  the  war  and  is  nut  burdened  b\ 
publicity  given  to  Quebec  any  sense  of  responsibility  as  to  its  oon- 
Os.ds  ’n  .advance  of  their  elusion.  Wo  see  in  that  oountry  a  perfoi  I 
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.1  .  .I'.ithorization  to  the  Quebec  victims  of  the  war  in  various  devastated 
•0  gO  ahead  and  legislate  .as  it  eounlrics;  and  unfortunately  a  good  mar.;. 


Province  of  Quebec 

MUNICIPAL 

BONDS 

To  Yield  Over  6  Per  Cent 

RENET.  LECLER 

160  St.  James  Street  MONTREAI 

Telephones ;  Main  IZSO  and  IZOt 


ir  ef  the  will  of  the  I'cople  of  Montreal,  met  until  the  task  is  completed'.’  Extras-  ,-apiiak  and  the  cash  returns  from  the  the  increasing  demand  for  her  products.' 

.'  .  c  uacstiored  by  any  legislative  gance  is  coiispicious  and  alluring:  it  is  its  umiual  production  of  farm  and  factory  went  The  measure  of  the  country’s  great  pros- 

Evc;-.  witnin  those  spheres  in  own  best  advcrtiscmciU.  Economy,  on  the  i,;iek  to  Europe  in  the  form  of  interest  on  perity  is  seen  in  the  bank  deposits  for. 

h.ave  unquestioued  legal  com-  other  hand,  is  necessarily  modest,  retiring  investments.  The  new  capital  gave  us  a  November.  They  show  an  aggregate  of! 


•;  HI  'lOA  l  K1  VI  I  l>  \M  I  \I  IIMI 

u  la  I'll I't-  ti»'ir\>>,  iiMiiti'. 


Ht*«  I  0> ».  t  I 
H\  W \K  ' 


1  in  those  matters  for  the  ad-  and  somewhat  unattractive.  Perhap.s  wt 
ef  which  they  were  expressly  need  a  society  tvir  the  booming  ot  bank 
■  iio  not  enjoy  any  ovcrwbolni-  books,  a  eliib  that  will  make  t liirl.v-li\ t 
the  conluleiice  of  the  citi.tens:  cent  dinner.'  fashionable. 


mailers  concerning  which  they  have 
t  owers  from  the  Legislature  they  are  H.M’i’t  New  Yi:.\r! 

:>  ;  o  more  representative  than  an - 

0.1  UM  p.srty  at  tlie  Windsor.  The  j.j.  ,.5  HEOOMlw:  dillicult  to  avoid  iKe 
t..re.  i\v  the  vvay.  is  vvilling  enough  eonchision  that  tho  C'.l’.U.  is  rather  a 
this  when  i:  suits  it  to  do  so,  or  well-managed  railway. 

onomy  of  .kloiitreal  would  be  much  _ 

ti-.i;.  i.  Is.  bo.t  when  it  is  a  question  RtMORS  from  Ottawa  state  thai 

.,..s  boin  irituism  we  .car  Kudgot  is  unlikely  to  impose  any  new 

:  n  ^  our  e  cctcd  aldermen  wanted  •  ■  V  -  .  •  ■  r  vi.. 

.J  ,  taxation.  Wo  have  a  higher  opinion  of  .M: 

,  ,0...  .  veuo.  W  hite  than  to  accept  these  rumors  as  gospel, 

i  •'  -oed  ;or  a  great  deal  more  watch-  _ _ _ 

kgisl.uion  a:  Quebec;  but  there  is  .  ,i  ..  i  1 

.  1  •  r.f  The  iNDiusTRiES  of  Montreal  have  not 

c;  ;  .a  pre..t  doai  more  holding  ot  ,  ,  ,  •  ,1  ,1 

,  ,  ■  ,  f  ,1.  Ur  made  much  lieadway  'inco  the  present  ud 

ito.-'  to  a  higher  sense  of  their  .  ,  ^  .  ..  .■ 

.  .  niini.stralioii  lia.=  been  in  pi.>wer.  — Hon. 

_  Charles  Marcil  in  the  Montreal  Herald 

.  ,  ,  Too  true,  loo  triurl  (»  llobcrt  Borden,  why 

v:Lr.M\N.s  are  succcstir.g  an  indemnity  ,,i:r.....rt 

. . i-a-iuilf  trillions  of  dollars  from  go  and  start  this  war! _ 

.*  roniiition  of  peace.  .\s  a  i^’xitep  St.vtes  ofbeiak  discussing  re 


feeling  of  permanent  prosperity,  but  it  .$1,300,000,000,  which  is  some  $300,000,000  in 
wa.s  nothing  of  the  sort.  It  was  merely  a  excess  of  previous  records  in  days  of  “pros-' 
'tage  of  organization,  and  owing  to  the  perity.”  Canada  has  already  exported,  of 
fact  that  we  put  all  the  new  capital  into  this  season’s  wheat,  over  170,000,000! 
plant  and  none  into  operating  funds,  we  bushels,  which  is  in  excess  of  the  total 
had  to  continue  to  draw  more  eapital  from  western  wheat  crop  of  1914,  and  there  is 
abroad,  until  no  more  was  forthcoming,  'till  available  for  export,  allowing  for  .seed 
When  the  (low  of  capital  ceased  wc  found  and  home  requirements,  a  further  120,000,000 
our'ches  what  is  commonly  called  over-  bushels.  Almost  two  crops  in  one!  This| 
extended.  W  e  had  incurred  obligations  on  wheat  is  exclusive  of  the  coarse  grains  and  j 
which  we  had  difliculty  in  paying  interest,  other  products  of  the  farm,  and  it  does  not  | 
and  we  liad  no  more  money  to  keep  the  require  pencil  and  paper  to  figure  the  ap- 
artiilcial  prosperity  alive.  Our  constructive  proximate  value  the  great  crop  will  bo  to 
work  ceased,  the  liuying  power  of  the  people  Canada  when  finally  'distributed.  Given! 
was  conscc|u(iit!y  eurtailcd  and  the  largely  reasonable  weather  we  shall  probably  even 
extended  plants  found  theniselves  with  an  exceed  the  1916  wheat  production  in  the 
excessive  caiiacity — vvhich  would  jirovide  an  coming  year,  certainly  the  great  success  in 
abnormal  outinit  for  a  good  niany  years.  1015  will  stimulate  the  farmers  lo  even  | 
All  this  wa.'  before  the  war.  The  war  was  greater  efl'ort.  and  given  an  increase  in 
not  rcspoiisil'le.  acreage,  an  average  yield  per  acre  will 

And  with  it  all.  we  still  hear  people  .speak  still  give  us  something  worth  while.  In  thej 

mcantiino  the  industrial  companies  are  i 


of  the  prosiKM'ity  of  three  ycar.s  ago.  It  mcantiino  the  industrial  companies  are 
wa-  n't  pro.'iierily.  it  was  only  a  period  of  working  at  maximum  capacity  and  maximum 
over-growth.  The  ideal  sort  of  jirosperity  cfliciency,  not  alone  on  war  orders  hut  on  a 


sition,  the  same  amcnint  put  .\i|j;tria  over  the  Ancona  in-  i'  that  w  liich  Mr.  While  calls  for-  Froduc-  greatly  increased  domestic  demand  for  all 

'■.lid  produce  better  results.  ihnt  "after  all  it’s  the  tion.  Production.  Production.  Production  stanics. 


KLKPIM.  t  AN  ADA  LIQl  lD 


cidenl,  observes  that  "after  all  it’s  flic  tion.  Production,  Production.  Production  staples 
future,  not  the  past,  with  which  the  United  on  sound  business  lines,  .'pells  profit,  and 
States  is  chiefly  concerned.”  Quite  so.  proliL  spells  prosperity.  There  was  no  profit  A  RE 


A  RECIPE  FOR  THRIFT — Buy  a  good  bond. 


Ti.e  C'.ri.-rn'.as  shopping  is  over.  It  was  Drowned  Americans,  being  past,  arc  not  of  111  the  old  days,  it  was  simply  a  period  of  (ir  a  sound  public  utility  or  industrial  stock. 


kv  ristrictcd.  .ns  Professor  Wrong  much  consequence.  capitalization,  and  lots  of  it.  place  it  in  a  strong  box  and  let  it  simmer  for 

.  <•  h.ij  ii.  to  the  purchasing  of  a  - - — - - - -  ’i'hc  industrial  developmont  of  l!tl,3  has  a  few  years,  when  it  will  rise  into  wholesome 

toy?  lor  the  children.  In  R.MLWAY  MEV.  coal  miners  and  munition  hocn  all  that  could  be  desired.  It  has  had  dough;  can  be  served  every  quarter  or  half 
z  certain  classes  there  was  a  good  workers,  if  exempted  from  conscription,  are  other  advantages  besides  that  of  a  strong  year.  Don’t  experiment  on  fancy  stull. 


be  described  as  anything  not  expected  to  fight  against  the  British  profit  and  loss  surplus.  It  has  taught  us  the  Keep  out  of  hot  water, 
.nco.  Taking  the  Can-  Government's  proposals  for  compulsory  imiiortaiice  of  studying  operating  costs.  - 


f' •-.'iv  agar.CO.  laKing  tne  can-  Viuvcniiocin  a  j,,  t-ov/.-o-o  UOIJUI  lamv;  01  o>)eiamin  euBis.  - 

'' '  a<  a  w  hole,  however,  we  in-  enlistment  of  single  men  of  a  certain  agi .  \V(.  are  not  now  fulling  over  our.selves  with  Prodl'CTIO.N,  production  and  jiroduction- 
-•  iioi-'o-i  that  their  manner  of  The  expectation  is  probably  justified.  A  a  plethora  of  borrowed  capital,  vvhich  is  and  then  thrift. 

•‘-ok-  scale  of  expenditure  is  a  trade  union  which  will  tight  to  extend  i- - - ^ -  -  - 

:  r-.ore  sane  and  healthy  mt'  others  a  principle  which  it  has  invoked  for 
r.  ha;  bcc;i  for  generations  past;  itself  is  a  rare  bird.  nr  a  rurr  xr  a  n  t  rrwx  r-yr-ATA 

ou.' ow n  observation  goes,  this  ~  j  ,  ,,  /l^ /J  V  ABOUT  FIN^-AN^CIEKS 

1  I  •  fU  r-n  •  (  t^lIELPON  ks  vi('TIM,sgetono-aiid-a-half  ccn<r  1  J-J  j.  kj  x  x  xx  t  vxxxxxv*_x 

('jIv  vo'tlv  articles  disposition  to  sympathise  with  them,  they  .  ■■■■  ■  ■  '  . .  n  ■  1  . .  ■  — . 

t'c  is  a  g.'owing  realization  of  into  what  was,  on  the  admitted  face  estate  of  the  late  .James  H.  Parker.  Department  in  connection  with  muuitioii; 

o-  econoniv  is  evident  from  tho  ^  gambling  scheme  for  making  profii  former  iiresident  of  the  .Mutual  .Alliance  work,  in  which  he  is  an  exficrt.  His  cap 

u'  d  emphasis  of  the  references  "Tiich  their  own  intelligence  and  entf"-  q-rust  t’o.,  is  appraised  at  $1,135,322.  lainey  was  granted  the  other  day  after  somi 

bject  which  are  being  made  by  entitle  them.  Not  a  few  of  -  excellent  work  as  a  lieutenant  in  the  Armj 

g  men  and  prominent  visitors,  them  knew  that  the  scheme  v  ould  blow  up  sin  .Vda.vi  Beck,  who  is  campaigning  very  Service  Corps.  Captain  Ahearn’s  retun 


'ur  own  observation  goes,  this 
a.-  rcilectcd  ill  the  Christmas 
1  a  great  predominance  of  useful 
:  u..(;jly  costly  articles, 
tnc.-e  is  a  growing  realization  of 
.1  lor  econoniv  is  evident  from  tho 


The  LoTate  of  the  late  .James  H.  Parker.  Department  in  connection  with  muuitioiis 
•mer  iiresident  of  the  .Mutual  Alliance  work,  in  which  he  is  an  expert.  His  cap- 
ust  Co.,  is  appraised  at  $1,135,322.  lainey  was  granted  the  other  day  after  some 

-  excellent  work  as  a  lieutenant  in  the  Army 

Sin  .Vda.vi  Beck,  vvho  is  campaigning  very  Service  Corps.  Captain  Ahearn  s  return 


(jcorze  I- osier's  speech  the  other  day,  hoped  to  get  ouc  with  their  adoption  of  liis  radial  railway  hailed  with  gladness  in  Ottawa 

.  . . .  Many  sellers  of  ofl-eolor  ‘  -  ■  ' ■  ■ 


V.  r  ;  r.  i.as  bce.n  distorted  by  lay  press  into  first.  *  any  sc  ers  o  o  eo  or  j^y  q'oronlo,  lays  stress  on  the  argu-  "here  ho  is  one  of  the  most  popular  sports- 

mi  anro'znceme.nt  of  a  forthcoming  three-  and  promoters  o  u  nous  saving.?  liuilding  of  the  roads  will  society  men  of  the  capital. 

-ci  1  mn  loan,  was  simply  an  im-  ‘’oncerns  ’  deserved  a  jail  sentence  far  more  the  close  - 

; -e'-  vc  and  lorcible  statement  of  the  posi-  of  the  war— when  it  will  be  greatly  needed.  The  will  of  the  late  Jolin  Henderson 

ltd  Canada  will  shortly  find  her-  -  Holt  of  the  widely  known  furriers,  Holt 

-c.:  aiiLi  ihe  burdens  vchich  she  will  be  $100,000  ESTATE  of  Donald  A,  i  summer, 

.W'kze  J  c  er.iUally  to  shoulder.  A  day  or  LcttCTS  tO  tllC  EdltOT  M'  lntosh,  one  of  America’s  greatest  modern  ■'Gvcals  a  number  of  public  bequests,  in 

. "r  ■  *  is.er  Li.e  Hon.  R.  H.  Brand,  one  of  the  railroad  tiuilders,  who  with  liis  brother,  addition  to  the  ,$i5,000  left  to  his  vvife  and 

n  1  c  f  Ml  g  and  authoritative  of  recent  n  >  STHIN  (' VN  VD  V  rOi>  LR  1 1>.  *’•  ’’ii''''*'’  extension  ;  ^  «'sfer.  The  Methodist  church 

;.-;ior.=  to  il.Ls  Dominion,  made  a  speech  in  "  ’  of  the  Ciiicago,  .Milwaukee  &  St.  Pauli''’  Quebec  city  is  given  $25,000  and  tho 

roroi..o.  >.hich  was  in  part  a  replica  of  his  cr.,.  rimr  i.-i'-t  f^ailroad,  will  go  chiefly  to  Canadian  heirs,  ''•^LC.A.,  Ladies  Protestant  Home  and 

.loiiiroal  uiierance,  but  which  contained  a  ?  u.  .  after  the  death  of  his  brother.  !  Quebec  City  Mission  each  $2,000.  .All 

-  ■  re  de'irite  and  critical  analysis  of  our  lavorably  impressed  bv  the  _  j  employees  of  the  firm  are  remembered  with 

-r  e  .-a  ml  position  and  of  the  way  in  ToLlnf  tho^  ^ccenr^an' '  '<■  •  t^-^K^NER.  a  former  manager  of  the  j  ‘‘ 

:  oursdves  to  Northern  Life  Assurance  CompaVv.  and  ,  “T -  .  ... 

r.i  ou.  i.idL'pensable  services  to  the  interest  due  on  its  first  niorlgage  lately  president  and  manager  of  the  Gardiner ,  ^^yoR-GE^■h.RAL  Bertram,  through  his 

;oni!:ion  cause.  His  point  is  that  the  linancial  qii  January  1.  llflO,  Mill  hardly  eonit'^  Land  Co.  Ltd.,  of  innipeg,  and  vice-  position  as  chairman  of  the  Dominion  Shell 

•cs  jurccb  of  the  Dominions  can  be  made  of  as  a  total  surprise.  .\  convenient  nebulosity  |  president  and  manager  of  the  Standard  C  ommittee,  won  the  distinction  of  being 
ub  ulabl''  value  to  the  cause  of  the  Em-  Funounded  tlie  last  financial  errand  of  H’*' .  }3riek  &  Tile  ( 'o..  has  aocepted  a  commission  «clively  in  charge  of  placing  the 

■  ire.  l.ui  that  in  order  lo  place  those  re-  President  to  as  Captain  and'  Ijuartcrmastcr  lor  active  stupendous  amount  of  business  ever 


-when  it  will  be  greatly  needed. 


I  K.I'I  ATtlR'*  L\(  I 


■ iM.rr.aita  lo  tie  pire. 

.  ■'  ■•'■...i!  .’doi.trea!  so'-ietie.?  .-oar'- 
or.  '  .  late!;.-  tr.at  Mont-  perat 

'.'1  :  tivf  r  part’;.-  respoiu-  them 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incurporulcd  by  Act  of  Ihs  Parliamcatof  Canada) 

RA>'K  XOTES 
MCMt  Il'.AL  DEBENTURES 
RONDS  CHEQUES 
STOt  h  rERTlFlC.ATES 
DR.AFJ’S,  ETt’. 

Ilcad  Office  niid  YVorks;  OTXAYVA 

Fireproof  Buildings 

Bnmche.s; 

Toronto  MONTRFAE;  YVinnipeg 
KOY.Vr,  TRl  ST  Bl  II. DING 


Correct 

Investment 


The  best  and  safest  plan 
is  to  diversify  your  in¬ 
vestments  —  divide  your 
capital  amons:  several  dif¬ 
ferent  securities  of  solid 
worth. 

I.  You  tin'll  stiike  an 
average  of  solidity  and 
safety. 

‘J.  Your  income  is  higher 
and  does  not  depend  on 
one  enterprise. 

A  request  w  ill  bring  you 
our  letter  on  diversified 
investments.  It  will  be 
of  undoubted  value  to  . 
you. 

F.  H.  Deacon  &  Co. 

Mcniburs  Toronto  Slock  E.Tchaage 

INVESTMENTS 


VC  and  lorcible  statement  of  the  posi- 
:i  which  Canada  will  shortly  find  lier- 
inr  ihe  burdens  v\hich  she  will  be 
1  c'.  er.iually  to  shoulder.  \  day  or 
e.rr  me  lion.  R.  H.  Brand,  one  of  the 
m’.crf-sting  and  authoritative  of  recent 
■=  10  il.is  Dominion,  made  a  speech  in 
10.  which  was  in  part  a  replica  of  his 
•cal  uiierance,  but  which  contained  a 
aennite  and  critical  analysis  of  our 
It  tinar.cial  position  and  of  the  way  in 


than  did  Sheldon. 


Letters  to  the  Editor 

YYESTERN  (  ANADA  TOYY  ER  t  tl. 

Editor  Financial  Times; 

Sir,  —  For  those  who,  for  some  time  past 
have  not  been  favorably  impressed  by  the 
management  of  the  affairs  of  the  W  cslcrii  i 


97  Bay  Street 


Toronto 


Canada 


v.kicn  we  must  strengthen  ourselves  to  Canada  Power  Company,  the  iccent  an-  x.  AsLurance  C 

.  ..  ,  ,  .  ,  nouncenient  regarding  its  inability  to  meet  iNoriiicrn  i.ilc  Assuiaiiic  t 

j.cr.or.m  our  indispensable  services  to  the  interest  due  ou  its  first  mortgage  lately  president  and  manager  o 

';oni!:ion  cause.  His  point  is  that  the  linancial  qji  January  1.  Mill  hardly  conu^  Land  Co.  Ltd.,  of  "Winnipc 

rcs  jurces  o!  the  Dominions  can  be  made  of  as  a  total  surprise.  convenient  nebulosity  |  pj.esi(ig,.j(.  njaiiager  of 

.u;'  ul:tbl''  value  to  the  cause  of  the  Em-  Furroiinded  tlie  last  financial  errand  of  the  :  ^  -pjlp  (•„  _  |.,yg  accepted 

Pire.  l.ui  that  in  order  lo  place  those  re-  President  to  !!*';  as  Captain  and  IMartcrmast 

-oar'-e?  al  the 'li.?posal  of  the  Empire  it  is  im-  of  the  tompaiij.  Imio  am 

jieratiAcly  iicce.?sarv  inat  we  should  keep  q-pgagm-y  vcslric.tioiis  ou  the  flofatiou  of.  . - 


E.  E.  LAWSON  &  CO. 

t-'leiiihcis  loroiilo  Slock  Exchange) 
ALL  STDl  kS  AND  BONDS 
Bought  and  Sold  on  t'oniiuistdon 
3(11  l.iini'den  Biiildiiii;  Toronto 


the  man  actively  in  charge  of  placing  the  furnish  these  with  the  necessary  ores  the 
most  stupendous  amount  of  business  ever  mine.-,  at  Rri(ige\il]e  were  opened.  This 
given  out  in  Canada  up  to  the  iircscnt  proving,  aflor  a  while,  unremunerative,  he 


The  Major-General  awarded 


eelebrated  Wabana  iron  ore 


liquid,  as  available,  as  unhampered  fpcgii  issues,  why  did  lie  not  instead  try  l.\  the  AcroiMMENT  of  .1.  V.  R.  Portcous.  i  t-ontracts,  and  be  says  mines  in  New loundland.  It  was  the  same 


.  c-raos  at  the  City  Hall,  by  long-term  specukations,  as  we  possibly  xcw  A'ork,  which  is  now  the  Mecca  of  boi- i  accountant  in  the  Montreal  Branch  of  amount  of  business  he  secured  with  con 


■  ic-azte  hau  r  -  watc.bed  carefully  can.  rowers?  Bank  ol 

moug:.  t.'.c  ;c-g.^iatio.n.introdu  cd  at  Quebec.”  ,v-,.  .  uiat  Canada  lends  Great  j  If  the  bondholders  are  obliged  or  .see  fit 

'I  Kf  rf'/ur.c  :5  TiOt  v.jthoul  point,  though  in /.a;!*,  firt-  foYiuU  in  tho  long  lun  by  to  lull  lu  Mith  the  sugge^tlOu  of  ilio.uiun- 

♦T'  •.  .  fV  r  t'r  tiK.rciorc  tcud  lo  cieplci"  agciiient  lo  tukc  preferred  stock  (of  no  i 

-ap.io--  ...a,  -.^ue  that  It  comes  t  n  . ..  oarees  ihough  of  sIiko  Whatever)  iu  place  of  two  years’  in-  has  live^ 

f^o’Yi  ''f'lid  Ci*  a  I  cl j4 T 1 1  11142  m'lnc'.'  ia  isj)^iiL  in  liic  counirj,  iiiuun  ,  ,  ,  ,  » 

■  “  LCfci.iatu.e  conies  back.  It  i.,  therefore  n.,-  i  tercst,  may  they  iiot  reasonably  demand  a  ■  years  a 

wf.-.er.  IF  .u;  jjosed  to  legislate  without  .w=-ar.v  to  the  greatest  extent  possible,  !  quid  pro  (juo  iu  the  shape  Of  adequate  re-  .daviiur 

eoMi.’.uo'z?  special  r  rompuLg  for  the  best  i.n  \  lU ha^^^^  'presentation  on  the  Board  of  Directors? 

(.'f  irr*  fr-ure  P.^’cvincp,  includii*^  “nI*  >'*■  done  by  productive  enrri?y  jlhis  Mould  bo  following  tho  precedent  ol 

ihe  fiu’cr-  Muntrcii]  and  aUii  frnn-.  nuc  oi  l  b- .  *  r.nomy  i  iny  particular  stress  ,  the  Spanish  Kivcr  Paper  Co.  Mhich  is,  I 
me  .  .iun».redi.  a.ii  dlau  JrorTi  oiit  ...j  point  bccauL'O  it  seems  to  me  mwinryf  hyH  wfAriUnfr  nnf  i(\  the  of  Conn 

Mho  for  a  Lumber  of  ycari  Mas  actually  itaciied  porh-dp.-?  a.  i  undenstaud  Mork  ng  out  lo  the  advanta^^c  yim 

rM  r  •  r  is «  /.  .I.*  s * • ! u M' >> d L  Uangoious  point  in  lier  coon-  !  of  the  holdeis  ul  securities  ot  that  coin-  dent  ol 

rn  .:eeted  .ei;rer,*.vavi\e  f.oin  this  city.  cini'.-  histniy.  sitp.  has  rcoovt^red  to  a  pany  usual  eo 

Tht-e  IS  a  peculiar  conception  of  the  nVVt'.c 'w;;'"  Lnyis”prospcr!n%°bc:  Speaking  as  a  bondholder.  1  do  not  hesi- j  gj„ce  a 

.unctions  of  a  Legislature  entertained  at  .  .,u.-c  ..i  in  r  nnprccedcritcd  harvest  and  late  to  say  that  the  present  directors  have  , 

Uuebec.  under  which  it  is  held  that  the  b-‘  I’l  u1-m  .jf  tiic  large  order.s  forum-  forfeited  all  claim  to  be  regarded  as  cum- 

...  '  i.c  r.i.ions.  Hiu  iL  .'fem.s  lo  me  advisable  notmt  'I'boir  contiiiiiod  nlo-i  lli-il  iho  wn-  Air.  W  a 

icgisiators-  may  properly  grant  any  con-  lei  p-opio  to  recognize  that  both  these  pclent.  I  tioii  tonunueu  pita  mat  tne  wai 

(  civable  D-ivilege  to  ativ  conceivable  cmnti  '  aii.  e.?  oi  pro.sperity  are  ephe..iieral.  It  j  IS  responsible  for  the  present  condition  of  Lomintr 

to  a  ly  toncenawe  g.-oup  ,  ,,.a?onablc  to  expect  a  harvest  the  company's  affairs  can  be  received  onivl 

of  individuals,  provided  that  the  community  i  .n  h  »s  ihi.s  mie  again  allowance.  It  is  Uic  A.  C. 

or  oiner  indiviauals  wno  may  be  adversely  Th.rVf..ie.  ti,e‘ Canadian  people  would  b.i  undcr-cstimaiiou  of  tho  cost  of  construe-  riiaviii"  i 

affected  liy  the  grant  do  not  appear  and  argue  ''.k»  advaioage  of  this  epoii  of  ijon  that  is  primarily  responsible:  and,'  Y 

to  the  contrary.  In  the  case  of  the  ex-  g-nr'!’?' nor  "m  }.aun!b1ng ‘'out'‘imo*'n'!^v'  ‘hat  the  Directors 

propriciiion  proceedings  in  ih^  citv  of  l'■^K'lll<'s  of  f.(‘*voiopmont  which  aro  juit  ^either  lully  rcalizo  whcio  the  couipuny  hum  ‘ 

/at*  ■' I '  >  ol  u  I  ^  1  v  y  Ol*  immediatoiy  re-  I  itands.  oi\  even  if  They  do.  are  capable  of  lawyer. 

.Mont.^eak  for  e.xample  legn-Iators  of  tli.' j  modu.-t^  .e-  j  g,appii„g  \vith  the  given  situation'/  many  ye 

f-ta.mp  a.gue  that  if  the  expropriation  is  i  ritish  people  are  betng^  iiard-pre.x.'ed.  .  'I'lie  President,  who  is  primarily  a  lawyer,  mow  t'c 

asked  for  by  the  i.ity  (  ouncil,  and  is  agitated  Tbr  inutPi,  ,.f  laxatton  is  huge.  Tiicv  I  spends  .most  of  his  time  far  nway  froni  the  ..r 
for  by  the  .section?  or  individuals  who  .stand  po/sibby'^’'^  hcadqiiai lers  of  the  company's  oiieralioms. 

to  benefit  bv  it,  the  Legislature  is  morally  i  -'f  ihe  utmost  value  to  them  is  the  help  Another  director  spends  most  of  his  time 

bound  to  grant  it,  no  matter  how  obvious'  ndinruVeir'eredrt*  if ‘nos/tble"’ to "ihem' 

it  may  be  that  the  scheme  is  not  for  the  I’a/  tim  power  of'^he  Kinfons"  t^To  I and  it  is  difficult  to  sec  w^al  prac- , 

,  .  ,  .  ’bat  i.s  directly  determined  by  the  pro-  I  tical  support  he  is  able  U)  give  to  tilts  limp- |  C.tPTAI 

good  ol  the  city  as  a  whole.  What  right  <iu,  tiv.>  rmrgy  and  economy  of  their  j  ing  concern.  Of  the  remaining  directors,  1  president 

have  we,”  they  a.sk,  “to  go  behind  tlie  understand  that  only  one,  or  at  most  two, 

expressed  desires  of  the  aldermen  and  con-  .\s  the  bank  statement  shows,  Canadians  H'e  in  the  vicinity  of  Vancouver.  For  the 

trollers  of  the  City  of  .Montreal,  in  a  matter  are  certainly  holding  their  funds  liquid  so  ‘"“'’I  I'd''*,  ’h*-'  directors  are  not  piaetical ,  "  - 

affecting  Montreal  alone?  And  more  far  as  the  banks  can  influence  them  to  do  so. ' 

particularly,  what  right  have  we  to  do  so  in  But  while  the  banks  arc  able  to  exereiso  a  bondLldS^VorganTze'for  Uii/ purpw^  ‘i'Cer^'t 
defense  of  the  interests  of  persons  who  do  great  deal  of  restraint'over  the  expenditure  Boinlliubler.  .  1 1  i  n 


niiiies  in  this 


.'.vv  .  liuit  Canada  lends  Great 

lliv.a::;  arc  found  in  tho  long  run  by 
ti,o  bank-,  and  tberclorc  lend  to  depict'- 
fi.  11  ic.  omcc.'-.  though,  of  course,  tiiKt: 
i!ie  ni'T.'  y  is  spent  in  the  country,  much 
of  it  comes  back.  It  i.s  therefore  ne- 

•  •^..rary  to  the  greatest  extent  possible, 

)  '•.-...rvo  and  keep  a.s  liquid  a.-i  po.=si- 
t.’.  il;R  if-our'-e.?  of  the  hank.s.  and  tliat 
.j-n  i„.  d'ane  by  produelive  energy 

o  nd  1-- •  '  oiii.m,.  .  I  lay  particular  strrsD 

•  ■u  tb'-  p'.int  because  it  .seems  to  me 
tli-it  I  anada  has  itached  perhap.s  a 
''•in'- what  dangerous  point  in  Iter  ccon- 
'■ini'.-  hi-itru-.v.  She  has  recovered  to  a 
cfi-at  i  xteiu  from  the  shock  of  the  out- 
lircaK  of  Itic  war,  and  is  prospering  be- 
'  lU.-e  "i  In  r  unprecedented  harvest  and 
t...<  an.  ••  ul."  of  tlie  large  order.s  forimi- 
r.i.ions.  Hut  it  .seem.'  lo  me  advisable 
f'U  p-opIo  to  recognize  that  both  tlicse 
I  au.-e.?  of  prosperity  are  ephe..iieral.  It 
1  .  Iiardly  n  asonablc  lo  expect  a  harvest 
:  U'  ii  as  thi.s  one  again  next  year,  and 
tin  war  orders  are  obviou.sly  temporary. 
Th'r'-f'.ie.  tlie  Ganadian  people  would  b.t 
wi  '  to  t,.Ki>  advantage  of  Ihi.,  spe)i  of 
)irri.'p<- ril.v  init  lo  indulge  in  exlrav.-i- 
g  111'  '',  nor  in  launi  tiing  out  into  new 

'-hemes  of  development  whicli  are.  iml 
I  .'olutely  neces.'ary  or  immediately  re- 
nrodu' live,  but  to  eonserve  their  le- 
.',,'irees  ji,  ever.y  way  po.'sibie.  The 
I  ritish  people  are  being  hard-pre.'.'sed. 
Tlie  liiirii'ii  of  taxation  is  hUHC.  Tliey 
will  li.-ive  1  henisel ves  to  economize  in 
t-'.  cr.v  w  ajy  po.s.sible.  Tho  help  that  I.s 
Ilf  tlie  utmost  value  to  them  i.s  the  help 
tlie  Dominions  can  give  thorn  -  by  ex- 
ti-iiding  their  credit.  If  possible,  to  them. 
Hut  Iho  power  of  the  Dominions  to  do 
that  i.s  directly  determined  by  the  prn- 
ou'-tive  energy  and  eeonom.v  of  their 
own  citizens. 


Bank  of  Commerce,  to  become  .Auditor  in  I  $42,000,000  lower  than  the  estimates  county  proving  too  circumscribed  in  their 

head  ollice.  llie  Country  Club  lose.s  one  of  i  o*  I*’® 1  suspect  that  the  Major  output,  they  imrciiased  the  Sydney  mine.s 
iaslic  members.  Mr.  Porteousi  General  has  been  in  the  habit  in  the  past  of  collieries.  To  bring  the  ore  and  the  coal 
ic  club  house  the  past  three  i Ihe  bargain  sale  "ads.”  as  near  together  as  possible  at  one  point, 

widelv  known  among  the:'  -  the  smelting  furnace.s  were  removed  to 


1  11  ij  .  ir  1  .  f*  Bank  of  Commerce,  to  become  Auditor  in  I  $4w,000,000  lower  than  Ih 

If  ilic  bondholders  aie  obliged  or  .see  fit  ollice  the  Country  Clul)  loses  oin'  of  I  ^he  War  Office.  1  suspect  that 

IScSnenr  t  niost  enthusiastic  members.  Mp.^orteo:s  General  has  been  in  the  hM, it  in 

i  value  whatever)  iu  place  of  two  years'  iu-  has  lived  at  the  club  house  the  past  three  j G’e  bargain  sale  ads. 
j  terest,  may  they  not  reasonably  demaud  a  ■  years  and  is  widely  known  among  the:  - 


!  quid  pro  quo  iu  the  shape  of  adequate  re-  j, laying  members.  .Mrs.  .John  D.  Rockefeller's  estate  is 

piTsentation  on  ilio  Board  of  Directors’?  -  $1,361,000.  which  includes  no 

rtiic  Spanish  River  Paper  Co.  which  is,  I  ''’’'her,  local  manager  of  the  Bank  !  securities  of  the  btandard  Oil  (  o.  or  the 

I  understand,  working  out  to  the  advantage  of  Commerce,  is  expected  to  become  presi- j  siibsidiarie.s.  Her  largest  bond  bolding  was 
;  of  the  holders  of  securities  of  that  com-  dent  of  the  Board  of  Trade  this  year  in  the  $181,082  Baltimore  &  Ohio  gold  4',  and  the 
pany.  usual  course  of  succession,  li  is  ten  years  only  other  holdings  above  $40,000  were 

Siicaking  as  a  bondholder,  1  do  not  hesi- j  a  banker  occupied  this  post,  and  the  $54,593  Western  Mar.vland  first  4s  and 

late  to  say  that  the  present  directors  have  j  .Mathc.son.  .$12,729  Atlantic  Coast  Line.  The  following 

torfcited  all  claim  to  be  regarded  as  com-  ,,,,,,,  ,  .i  i  ^  i  i  ■■ 

petent.  Their  continued  pica  that  the  war  'talkers  predecessor  at  the  Bank  of  were  the  largest  holdings  ol  stocks:— 

is  responsible  for  the  present  eondition  of  Commerce.  412  t  onsolidated  Gas .  $47,380 

the  company's  affairs  can  be  received  only  I  -  736  Manhattan  Railway .  94,208 

Willi  many  grains  of  allowance.  It  is  Uic  A.  C.  Mc.Master,  whose  legal  opinion  is  2690  Pennsylvania  Railway .  141.225 


.Mrs.  .John  D.  Rockefeller’s  estate  i?  i  -Yi"cs.  Thus  step  liy  step  this 

valued  at  $1,361,000,  which  includes  no  industrial  plant  was  c-tahlished,  and  with 

securities  of  the  Standard  Oil  Co.  or  the  it  the  fame  of  Graham  Fraser  as  a  captain  of 

subsidiarie.s.  Her  larirpst  imnrl  bnblincr  wjc  inilustry. 


forfeited  all  claim  to  be  regarded  as  com-  ,,  ,,  ,,  ,  ‘  j 

pcleiit.  Their  continued  plea  that  the  war  nll.cr  s  iiredecessor  at  the  Bank  of 

is  responsible  for  the  present  eondition  of  Commerce. 

the  company's  affairs  can  be  received  only  I  - 

Willi  many  grains  of  allowance.  It  is  Uic  A.  C.  Mc.Master,  w  hose  legal  opinion  is 
undcr-estimaiiou  of  the  cost  of  construe-  pidving  a  conspicuous  part  in  the  campaign 
tion  that  IS  primarily  responsible:  and,  -  .  ,i  r  i  -i  it  ;  'c  . 

,  ,  ■  ,1  I  ,i  .  ,1  7,-  4  '  against  ill"  radia  rai  way  bv  aws  in  loroiilo, 

where  is  the  guarantee  that  tlie  Directors  , , 

I  either  fully  realize  where  the  cmitiany  how  has  been  erroneously  described  as  a  Montreal 
(stands,  or,  even  if  they  do.  are  capable  of  lawyer.  He  is  a  Torontonian,  and  was  ior 
j  grappling  with  the  given  situation?  many  y  ears  in  partnership  with  Ex-Mayor 

I  The  liesident.  who  is  primarily  a  lawyer,  inow  Corporation  Counsel)  Geary  in  the 
spends  .ino.st  ol  his  time  faraway  iront  the  jjp,,,  Alacdonell,  MoMasler  and  Gearv. 

He  is  now  the  head  of  McMasler,  Mon't- 

I  .Another  dircctoi-  spends  most  ot  liis  tune 

between  .Montreal,  England,  and  the  A\  est  Kemiery,  i'lcury  «!z  t  o. 

Indies,  and  it  is  difficult  to  sec  what  prac-,  -  j 


He  is  now  the  head  of  McMiislcr,  Mont- 
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Si.  Paul,  eomnion . 

.  29,319 

5-7' 

.Soutiiern  Pacilie,  common.  . 

.  14,268 

600 

•Atchison . 

.  58.800 

75 

Title  Guarantee  <fc  Trust.  .. 

.  28,500 

138 

National  Fuel  Gas  Co . 

.  26.082 

.123 

B.  vt  0.,  common . 

.  2S.:i4  i 

300 

Nortiiern  Pacific . 

.  30,900 

The  late  Graham  Fraser, 

who  was 

not  even  lake  the  trouble  to  come  to  tjuelicc  of  funds  uiion  (orporate  enterprise  they  arc 
and  tell  us  that  these  projtosals  are  not  powerless  to  affect  the  expenditure,  for 


Judies,  and  it  is  difficult  to  sec  what  prac-,  -  buried  at  New  Glasgow,  N.S.,  this  week, 

tical  support  he  is  able  to  give  to  this  limp- 1  Captai.n  T.  F.  .Ahearn,  only  son  of  Ib.e  was  known  among  steel  men  the  world 

ing  coiiecrn.  Of  the  remaining  directors,  1  president  of  tlie  Ottawa  Electric,  has  been  over  as  the  father  of  the  Maritime  Province 

understand  that  onl.v  one,  or  at  most  two,  recalled  to  Ottawa  to  assist  the  Militia  steel  industry.  He  was  born  in  that  city  in 

l;^t'‘;aS!  pl^^tiS:  ’  '  '  ^  ;^'l«.Hndhisfirst  venture  b^rtal  was  U. 

inGn  of  ovDoriGiicc  and  somo  of  tliom  niiu’hf  ■  ‘izi  4’  «41yyi  t-v**  louiiclin^  of  tne  Hope  Iron  Works  in  IS^  J. 

men  Of  aiiu  hunu  ol  uicin  oufent  pj.fv.suieui  has  a  noucc  lo  Ibc  holders  ol  rp^,,  ,.«.xrc  u  i  •  n  •  a 

to  be  replaced.  This  ls  the  time  for  the  "seciirities”  of  the  AVestern  Canada  ’  JCJrs  later  he  was  chiefly  instrumental 
bondholders  to  organize  for  ibis  mirpose.  i'ower  Company,  in  v.liicli  he  ireals  creation  of  the  Nova  Scotia  Steel  & 

HuiHlhobler.  jjjj  iiolders  of  various  sectivitic.s  alil,c.  Coal  Company.  For  a  few  years  he  was 

.Montreal,  Dec.  28.  .,,^,1  ,1,^.  pjoposed  pie-  general  manager  of  Dominion  Iron  &  Steel. 


.Montreal,  Dee.  28. 


desirable?”  immediate 

We  cannot  feel  that  this  is  a  lofty  eon-  dividuals: 
ceplion  of  the  duties  of  a  legislator,  but  then  a  serious 
the  Quebec  Legislature  is  not  a  partit-ularl;.  pre-eiit  pc 
lofty  Legislature.  It  is  a  concepticjii  which  ainl  good 


miiiediate  consumption,  of  private  ip.  Editor  Financial  Times; 


dividuals:  and  there  is,  as  .Mr.  Brand  holds,  ■  •  - 

a  serious  danger  that  the  product  of  the !  xv"’ .  ''  bond- ,  bomliioiUci s  waive  two  years’  coupons  an 

•  ,  r  i  -I  -4  holder  ot  the  AYestcrii  Canada  Power  Com- ,  converl  tlicsc  sums  inlo  preterred  stock  ii 

period  of  great  activity,  prosperity  jr  j  rcmenibcr  corrccily  you  wrote,  par  ol  liie  same  i-siic  as  theirs.  This  can 


Sir,  —  1  have  recently  rcluriK-d  from  -  amoii 


itresident  Ir-is  a  notice  to  the  holders  of  i,.*.,..  t,  „  i  •  r.  • 

"securities”  of  tho  AVestern  catiada 

i/oMcr  Goinpaa.'’.  in  wliiih  ho  (reals  the  oreation  of  the  Nova  Scotia  Steel  & 
all  Iiolders  of  various  sectivitic.s  alil,c.  Coal  Company.  For  a  few  years  he  was 
and  even  .'a.vs  that  the  )ooposeil  pie-  general  manager  of  Dominion  Iron  &  Steel. 
I'onrd  rim  kholdei  s’  and  n'.Ui'-holders'  (  oni-  Ar,  intimate  friend,  speaking  just  after  his 
mitice  will  inalve  a  tciitative  agrccnient,  said:  “When  Graham  Fraser  started 

among  itincr  iliiiigs,  provided  iliiiL  ihe  lirst  ,•  tkn  .n.i  ..v,:,,..,.. j  .-.i. 


'suc  as  theirs,  i  ins  can- 
if  ii  was  not  ultra  vires. 


s  and  the  old  shipyard  with  a 

)ck  at  '^G'am  hammer,  he  made  iron  knees  for 
j  can-  wooden  ships.  His  helpers  were  his  boyhood 
vires,  comrades.  Then  the  railway  came  along  and 


I,A(  hum;  land  dividend. 

rile  I.-ii'hinc  Land  Compaiij's  dividend  for 
lIH.'i  is'  lo  per  t-ent. 


business 
5eems  oette 

But  is  it?  Do  you  know? 

If  you  liavc  the  time  each 
month  to  collect  a!l  the  available 
statisticson  agricalturc,  industry, 
commerce,  securities  and  finance, 
and  compare  them  with  other 
months  and  other  years,  then 
you  kno'.v. 

But  you  probably  haven’t  the 
time.  I 

As  part  of  our  service  to  in-  i 
vestors,  wc  maintain  a  depart-  ' 
iiicnt  devoted  to  this  work.  The  ' 
result  appears  each  month  in  the  I 
Grccnshields  Review.  i 

1  on  mnv  have  this  rcfiularh-,  u  ilhnut  i 
ohiignlion.  There  i,  no  snhst  rifilioa 
charge,  JuAtniiteu:,unyourleUerhead, 

GREENSHIELDS  85  CO.  ' 

In  erstment  Bankers  F] 

MONTREAL.  LONDON,  Eng.  [ 


lofty  Legislature.  It  is  a  conception  v.iiich  ainl  good  fortune  (for  a  bumper  crop  in  an  ariiclo  in  your  issue  of  .M-jy  1,  1:M5,  ad- '  not  lie  geiu-rom  if  it  was  not  ultra  vires,  comrades.  Then  the  railway  came  along  and  ^ 
degrades  the  legislator  to  the  rank  ol  a  a  year  ul  exceptionally  high  prices  is  quite  as  vising  bondliolder.s  to  get  togoiher  for  the  '  The  first  inortgagie  bondholders  of  course  1  he  made  rail  spikes  and  ties  for  rails.  Other  i 
referee  or  arbitrator,  whose  sole  duly  i.?  to  .i.'!-li  a  gift  of  I’rovideiice  as  an  achieve- ' protecting  their  interests.  This  arc-  siiprciii''  w  iicn  any  default  is  made  ur  |  jhings  were  added,  but  he  was  ever  lookimr  The 
hold  the  balance  between  such  oppo.'.ing  me.  '  of  our  own  industry)  may  be  to  some  president  of  the  company  wr'jte  a  letter  proposed  to  be  made  in  full  or  any  payment  jjhe-ad  to  greater  things  The  area  in  u,-)i!<.K  i  Be 

interests  asappearbeforehim.  and  who  may  e.'.te'il  dissipated  by  recklessness  and  ex-  ^ e  cine  Both  of  interest,  and  I  expect  you  were  on  w^^^  by 

i ,,  -i„f  .  I,  f  r  L  thCsc  papcis  weie  scut  to  ane  :n  Eng- .  i iglu  trai-k  m  youi  article  of -May  I.  Please  was  loo  smaii,  ne  remoxea  to  the  .  ,. 

give  judgment  by  default  if  any  of  these  iravagai.ce.  ^  ■  present  site  of  Trenton.  His  works  still  ct 

interests  lau  to  ai>pear  and  nlcad.  J  or  Tliis  a  lime  when  the  full  Duwor  nfi  in  vrm?*  insi  i.ctmw.  Drr.omiint.  ic  r.o.  siiii  iniiiiinr  imNw  intn  t Imn 


prciii''  w  iien  any  default  is  made  or  |  things  were  added,  but  he  was  ever  looking  The  Financial  Times  is  printed  and  pub- 
q/sL  mui^f /xpee/ you'  w^V/’r/^e  f  The  area  in  which  j  Hf  G^CraJg  Street  Ajest.klontr^ 

rack  in  your  article  of  .May  I.  Please  ,  prerenttlr  oVTren"ton ’  Im  i  Company.  Limirea.  MontreaL  T.  K. 

nir  opmum  m  your  next  Ls'ue.  present  site  of  Trenton.  His  works  still  Dickinson,  Preaiueat;  li.  K.  SandweU, 


u* 
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31afic>mC  (i&usi  Cbmjpat^ 


Capital  Paid-up,  - 
Reserve,  -  -  - 


-  $1,500,000 

-  $1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Inve^ments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


ElE 


MUNICIPAL  BOND 
SALES  FOR  YEAR 
NEAR47MILUON 


STREET  WONDERS 
OVER  WINNIPEG 
RY.  DIVIDEND 


To  the  Year’s  Total  November  Con-  Delay  in  Declaration  Causes  Specula- 


tributed  .$1,748,590 — In  Addition 
to  the  Strictly  Municipal  Borrow¬ 
ing  the  War  Loan,  and  Provincial 
Issues  Accounted  for  $105,200,000 
Additional. 


Munitipal  bond  salc.^  iu  Canada,  as  co.m- 


tion  Regarding  January  Payment 
— Income  For  Ten  Months  Indi-, 
cates  Earnings  At  Rate  Of  5  P.C. . 
Per  Annum  Against  10  P.C.  Divi-I 
dend.  ! 


.No  unuouncement  haring  been  made  as  to 


Nlonlrriil.  —  I.oaiis  .\iitliorized.  —  Tin’ city 
»:ouncIl  thi  :  week  paf.sccl  tlircf^  loan  t>.v-law.^. 
One  autliurizcs  a  loan  for  $1,500. <'00  ,anii  the 
other  for  J.HSo.OOO,  Tlie  nrocta  ds  of  these 
loami  will  he  used  to  eoiitinuo.  work  in  con¬ 
nection  witli  the  enlarnenieiit  of  TMoiilreal 
a»iuedtict.  The  tliird  loan  for  $.'.0o,ooit  x\  ill 
provide  norkln^f  capital  to  •'lu  ox  ide  for  the 
ixroprief or.s’  .charo  oi  ihe  co.^t  of  expropri.a - 
tion.*;  to  cstahli.sh  hoiilcvards  aloiiK  the  canal 
of  the  aqueduct.” 

Montreal. —  Bonds  Awarded.  —  In  acceptintf 
tho  offer  of  the  I’rovincial  Trust  Com¬ 
pany  of  Montreal  to  hiiy  $S50.OO0  ft  per  cent. 
30-year  bonds  at  00.1.’5.  witli  accrued  intere.sl.. 
this  week,  the  Catholic  .School  <'oniiiiis.sion 
placed  IheiiiscI vc.s  in  a  potiiioii  to  hcKin  con¬ 
struction  of  schools  for  which  .sites  liavchecii 
bought  during  ilic  patd  few  years.  Bast 
I  year  price.s  as  high  a.s  05  to  07  were  offered 
Ifor  these  bonds  and  refused.  When  tlie  sale 
I  was  con.suninialf  d  the  <-oninii.':.‘"ioner.s  re- 
.  marked  ‘o  Mr.  Theodore  Lansloi.s.  pre.-ideiit 
|of  the,  I  lovineial  Tin  t  Company:  ”5  011  have 
.done  well,”  lie  i.toili'd:  'Aon  have  d'oie 
!  yvell.”  To  siipp.u  l  hi.;  .  uiitontioii  lhal  this 
'price  xvas  .'in  eMclIrnI  one  iiiidri'  iire.s..ni 
leonditionr.  lie  referred  iheni  to  Ihe  price  paid 
for  tlie  Arighi-Frcncii  loan  and  tlie 
I  Uominiori  loan. 

Among  the  offcr.s  received  were  the  fol- 
lowing:  Brent,  Noxon  .t  t'r..  Toronto.  JSMO.OOO 
■  for  30  year.s  ai  .5  per  cent.,  f.ir  00.<i.5;  the 
I'rovliieia  I  Tni.'^t  Company,  of  .Montreal. 
IJOOO.OOO  at  !>•  r  ciit.  for  Oa.i:.,  aflei'warii 
raised  on  . on.snltaiioii  willi  .Mr.  I .aiisloi.-',  to 
00.33:  N".  *VV.  Harris  A  Co.,  offered  for  10,  1.7, 
30,  30  and  10  year.s.  .$500,000  for  !0  year.s  at 
S7.96  and  option  witliiii  .sixty  days  of  $500.0(io 
more  at  same  price,  for  thirty  years.  SS.fiO. 


floated  witli  trcniemioiiR  ami  instanlan&ous 
siiccCHS.  and  a  million  dollar.r’  worth  of i 
tircairr  Winnipeg  Water  Iiistriet  bunds 
wore  aold. 

Tiie  bonds  thti.s  issued,  apart  from  llie 
e.s.seiilially  nmnicipal  issurs,  lolalled  iFlOo,- 
I’oo.ofin.  Ihe  (iovcinineut  War  loan  account¬ 
ing  fui'  $  I  nn.oiio.onn. 

The  four  proviner.';  in  Ilie  market  ineitidetl 
llie  .\ew  III  iin.sw  i(  k  $1,7011,0110  js.siie;  Mani¬ 
toba  '$1, bon, nop,  .Nova  Scuiia  $ott0.opo.  and 
_  ^  The  .Nova  Scotia 

leaiiicr  good.'s.  yuj  Saskaiebewaii  i.ssues  weie  sold  in  Iho 

Mine  Currctii,  ;  L.S.  market,  and  Hie  Manitoba  issue  also 

iiliiinutrly  pent  into  American  consunip- 


pilcd  b.v  The  I'inaiicial  'limes,  aggregate  the  usual  January  1  dividend  payment  on 
$47,74G,J17  for  ilic  year  3li4r>.  To  litis  total  | 'W  innipeg  Electric  stock,  speculation  natur- 
.Xovember  contributed  I  «''ises  as  to  the  probable  action  the  dir- , 

,  „  <  ,1  i.  ,  ,  ©clors  will  lake.  The  latest  figures  of  carn- 

In  addition  to  the  municipal  borrowing  available  are  those  for  October,  which 
recorded  during  tJie  UKiiitli,  luiU'  of  the  pro- ;  indicate  the  position  at  the,  end  of  ten 
vinccs  entered  the  market,  the  first !  months,  t  hese  show  that  the  company  is 
Dominion  of  Canada  internal  war  loan  was  about  5  per  cent,  on  the  stock, 

^  j  whcrta.s  uji  to  the  time  of  the  last  dividend  1 
the  directors  were  disbursing  at  the  rate  of  | 
10  pci  cent,  per  annum.  A  year  ago  12  ppf 


WE  OFFER 

Montreal  Street  Railway  Company 

4}'^%  Bonds  Due  1st  May,  1922 
PRICE  TO  YIELD  6% 

Further  Details  on  Request 

DqMITJION  SECURlTlEfS 

COBPOHATIQrW.UJWITEip 

MONTNCAL  BIIANeH  MONTREAL  CANADA  UPB  M-OO. 
TORONTO 


■aTABLISHKD  1MI 


LONDON,  CNa 


question  of  gi  anting  a  loan  of  SlO.t'tm  to  tho 
Brown  &  WiRlo  Co..  Ltd.,  w  ill  bo  ihritlrd  by 
the  voter.?  on  Jan.  1. 

LconiiiiBton,  Ont.  —  Bond  !;alr. — Urent, 

Xoxon  *  Co..  of  Toi'onlo.  were  roreiitly 
awarded  $33.0110  tif'e  tO  and  15  year  bond;''. 

f.latonol,  Out. —  l.xian  I'ilrition.— An  xlei- 
tioii  will  bo  held  .Ian.  .1  li>  Mile  on  giaiitiiife; 
a  loan  of  $13,00(1  to  aFsiil  in  the  cslal)li.'b- 

nieilt  of  a  faetoiy  for  the  nialiufaeUire  of  Sa-- ixatcliew  an  $J,pPn,pnn 
ood.'S. 


cent,  was  paid  the  shareholders,  thuugb 
earnings  wei  e  slightly  les.s  thau  the  aniuuul  j 
rcijuiicd  fur  the  full  dividend.  I 


( 'lit 

n.  <  . 

Sa'.k 

,Mih 

Oup 

Mmi 


will  be  rccoiveil  bv  15.  MoOilvery,  Toxx'ii 
Clerk,  for  an  issno'of  $35,000  il'b  30  year  in¬ 
stalment  school  bond.''.  ;  tlon. 

London,  Out. — l.oaii  J’loposcd. — This  'ity 
has  derided  to  borrow  $5o0.000  at  tlfi,  inleic.'t 
from  the  Bank  of  MontieuI, 

Markdulr,  Ont. — Bond  Sale. — Bocal  invc.st- 
ors  have  been  awaided  the  $30,000  ('.''r  .311-111- 
sialiin’iit  lionds  wliicli  weic  recently  offered 
for  sale. 

vitiiif.'o.  Onl,  ■  Bond  Sal*'. — -.V  lo.’al  paper 
.^tnl'  .s  lliat  > n.  i;nvgr.»H  &  I'o.  ..r  I'oiont.,  \ 
liax.’  Iir.-n  awanled  an  issue  of  $3,3r,'0  ii'5  3o- 
icccnt  I  >  car  bond.?. 

,\pw  Hronswiei,,  Provlnec  «>f. — Bond  t'ffer- 
cd  b.v  Bankers. —  llarri.',  I'orbes  .Si  Co.,  of  V. 

\ .,  are  ofreriiin  to.  iii\ e.sliir.s  Al.ToO.ono  1'.''* 
lo-y.nr  gold  eoiipeii  (with  priv.  of  re;;.  I 
r.aiiroad  I'lnnplei  nni  bond.;  I'enopi.  $1.01111. 

Dated  D*  e.  I.  B'l."*.  I'l  iii.  and  .*1  •  n i -a iiiina I 
int..  .1.  iV-  D.;  pa.xable  in  .\.Y.,  Montreal,  To-  Jaa 
roiito  .and  Fredericton.  k' 1' 

Owen  Sound.  Ont. — Bond  Iiiiection  —  The 
question  of  grantirig  a  loan  of  .$13,000  to  tlie 


Municipal  lnir.*l  ..al?  lyv  provinces,  in  ('.mada,  for  four 
month.?  w  re  a;i  foilows:-- 


I'l'icaihcr  Noxpinber  Uclolicr  September 
$1,I7S.R30  $I,35.'i,i?2S  $'107,001  $*3,IS0.0S3 


:i.lOo 

ISO.pIMI 
33, son 
1,33'S.ooii 
(30,000 


I■■1■•,000 

30,000 


7.'>,000 


$I.71,S,5!).7  $-3,790,03$  $1.009, 9.jl  $3,198,4b3 

'Mie  foIIoMiac  are  tiie  rmindil.x-  to(al.-  since  19)3;—. 

stI.F.S  KV  rRtBINt  KS 


3M;i;j..’..'!1  i,:!S7.5oo  ;;.iiii.'i,9 


Mar . 

■Vpril . 

_  . . .  „  May . 

for,  twenty  year.s  S'.',  for  fifteen  years  ?t  and  I  Owen  Sound  .Slioc  Manfg.  Co.  w  ill  be  decided  .lone . 

July . 

.\llK . 

'riie,  Doniin-  Sepi . 

■  . .  <  lei 


for  ten  years  93.19. 


Bothwcll,  Out. — Bond  Election. — An  elec¬ 
tion  will  be  held  .Ian. 
tion  of  issuing'  $3,500 
bonds. 

Brandon,  .tiun. — Bond  Sale  Cancelled. — fte- 
■ports  state  that  the  sale  of  the  $S0.o00 
SO-yr.  and  $10,000  40-jr.  bonds  to  the  Irnp*  - 
I'ial  Blink  of  Canada,  whieh  w  ti.?  negotiated 
during  .\'o\ ember.  Iio.s  been  eancelled  by  ih< 
t'ity  Council  because  of  tlie  J'gality  of  the 
issues. 

Brot'kviile,  Out. — Bonds  .Authorized.  —  By- 
'lavvs  were  passed  by  the  Town  Council,  it  i 
.t?8id.  autlmrizing  Hie  i.-.suam'e  of  .$l3.83.'i 
sewer,  $3.t'*33  iideivalk  .■on.strurti'>n.  $10,156 
iocal  iniproycnuiU  and  $iS.ll'r  paycnp  iit  d* - 
bentui  es. 

Boriiahy,  B.C.  — Be.nd  5  I'ropo.scJ. — Tins  inu- 
(liicipality  has  under  loi'.'tidi  ration  tlic  issu- 
lauco  of  $1,000,000  6'o  30-xcai  b'jiKls. 

Carleton  County  ti’,  t».  tltta»va».  Out.  — 

Bonds  to  be  uffered  Borally. — This  i:ounty 
will  offer  for  sale  to  local  investors  an  issue 
of  $50,000  5re  bond.s  as  Ibis  county's  grant 
to  the  Canadian  Itcd  Cross  and  other  patri¬ 
otic  purposes. 

Coaldalc  Consolldntetl  School  Uiatriet  No.  0, 

Alla. — Bond  Offering. — W.  i;.  Alger,  manager 
of  debenture  braiuh  of  the  Department  at 
Education  will  receive  bid.s  until  4  p.ni.  Jan. 
10  for  $1,000  b'e  15-insl'aKncnt  school  deben- 
itures. 

C'ohourg.  tint. — Loan  Election. — .\ii  election 
lAvill  be  held  on  Jan.  3  to  vote  on  tlie  ques¬ 
tion  of  granting  a.  loan  of  $5,000  to  George 
iThoinp.'oii  to  assi.st  liini  in  eon.structing  a 
(building  for  the  Cobourg  Btecl  Co..  Ltd. 

Etobicoke  Tonuehlp  IP.  tl.  Islington  1,  Ont. 

Bond  Sale. — G.  Stim.son  ,t  Co.,  of  Toronto, 
have  been  awarded  at  103.3.'*.  the  $'3,'*. 500  6't 
25-instalmenl  b*jnd3  autlioiiz'd  Del.  13. 

Galt,  Onl. — Bond  Election.  —  The  piopo.'i- 
Tion  to  issue  $50. "00  school  bonds  will  be 
teubmitted  to  a  \'ote  on  Jan.  3. 

Goderich,  Onl. — Bonds  .Authorized.  —  The 
'Town  (.'ouiicil  passed  a  by-law  providing  for 
tiie  kssiian*  e  of  $6,000  bonds  far  the  pa¬ 
triotic  fund  and  Hie  Britl.sh  Bed  Cross  Bo- 
■ciety. 

Hepworth,  tint. — Bond  Election, — .An  elec- 
ition  will  he  held  Jan.  3  to  vote  on  the  qiie.s- 
|tion  of  granting  a  loan  of  $13,0l'0  to  tlie  llcp- 
yvorth  I'rcssed  Briek  Co. 


by  the  voters  on  Jan. 

..  u.^v..w..,  ....  ^  Peterhoro,  tint. —  Bond  S'sle 

J.  to  vote  on  the  quos- I  ton  .Securit ie.s  Corp.  of  Toronto  vxn.s  reicntly 
town  hall  eompletioii  awardeil  at  99.63  an  i.“.sue  of  $.50,000  5'cG  -0- 
year  bonds  it  is  slated. 

.  Debentures  .Authorized. — Tlio  City  Couneil 
passed  a  by-law  providing  for  the  issuanee 
of  $30.0o0  I'atriolic  fund  bonds. 

Illchiiiniiil.  Onl.  -  Boml  Eleel  ion— .Ai.coi  ding 
to  report.?  tin*  quostioP  *»r  i.''siiiMg'  $3.""" 
bjea I -i inpl .  bi*iiil.s  will  b"  decided  upon  l>y  lio 
ratepaj  ei  .s  on  Jan.  5'. 

All 


2.oK«.;l7S 

l,9:is.89b 

".'Mi7,(.33  .5.889.ss;i 

1.926.716 

-53.5.192 

$."4I,'.'.'II  ;;,'J7.I,988 

t»27.1t*9 

3,698.8-57 

It:.S!»3,0,5l 

1.928.718 

880.630 

11,78 1.6;  t  .■1,"2",56« 

l,690.:n  1 

3.::r..726 

1, ""4,648  2,4.55.170 

E9«J7.176 

1.791 .921 

.'*,5 17.861  1.566,1. 'll 

1.91't..7l7 

7:p;,;{oo 

3.')86,'I7"  I,444.'329 

I,9!<s,6(».7 

i,ti(>3.2(;o 

il3..'i.'i:!  :i.  198,18:1 

1.969,.M*7 

3. 1.52.2V2 

:i,"5l.'369  1,6(19,951 

b.’Dk.fkd 

2,181.062 

■J.7"0,87.'i  2,7110,028 

192. .790 

El  Rt..5<<0 

8.5:16,8 13  2.598, .595 

19,787.376 

20. .550.3,37 

76,187,6.53  47,716,317 

October  IniproTed.  I 

Oiiuhcr  ufrered  a  slight  improvement  in 
I  Hie  raiiu  of  decline,  though  this  can  scarce¬ 
ly  he  lakeii  as  lull  indication  of  a  definite 
iinpi  ovcmcnt.  considering  that  the  figures  at 
this  time  compare  with  the  depressed  re- ! 
turns  of  (1  year  ago.  The  contractiou  iu 
I  Mniiiigs  has  extended  over  17  months.  The 
Septembei'  ratio  of  decline  was  the  first  to! 
show  any  improvement,  t'roni  a  12.8  per 
cent,  drop  in  the  January  returns  the  com- 
I  paiiy's  income  shrunk  to  49.2  per  cent,  in  [ 
Augu.st.  'I'he  October  decline  was  at  the  rate! 
of  21.1  ppi*  cent.;  September,  25.7  per  cent.; 
Jill.'.  17.7  per  cent.;  June.  42.6  per  rent.; 
.M'<9.'.  11.2  per  cent.,  and  April,  pop  cent.! 

.  lAtintnietl  Earnings.  | 

I  N'  t  earnings  lor  ten  months  aggregate  i 
$P53^.y7('.  compared  with  ?1,423,407,  a  decline 
of  471.827,  or  23.1  per  cent. 

The*  Ini  months’  figiiies  indicate  earnings 
ol  $I.1I1.AS1  for  llie  year.  This  compares 
with  ?l.iiS:..":il  in  1914,  and  $1,826, 088  in: 
1912.  .A  nei  income  of  $1,128,792.  allowing! 
amc  fi.AC'd  charges  as  last  year,  rejire- ' 
per  cent,  on  the  $9,(:i00,000  capital,  j 

(bniparlson  of  Ketiiriis. 

A  eomiiari.son  of  the  company's  monthly  i 
returns  is  as  follows;  *  I 


5W  DEREHTURES 

CAPITAL  MID  UP  -  S2,560,QQ0,0p 
,  'assets.-  -  $6,4*40,000,00 

i^'  FUNDS,.  r*.^$650.000, 00 

STANDARD  RELIANCE 

MORTGAGE  CORPORATION 


IMPREGNABLE 


As»et.*«  of  th*.  Bun  Life  of  Canaila  have  more  than  doulilod 
ill  th*'  past  fivo  .years,  have  more  than  trebled  in  the  paat 
nine  v'eai-.a.  .and  li'dve  more  than  quadroplrd  in  the  past 
I  levcii  .veai's. 

At  De>'f  ’'ib*'i'  .31;<t  la.?!  thry  .vtood  at  $64,l$7.65it;  now  they 
r  xci-eil  |IT3.00(),<M)0 — eii»lly  the  largrnt  iinionnt  held  hy  any 
t'Hnndlan  Life  •  onipaii... 

iSim  Eifo  of  I  'aiiada  I'ulicic- .11  o.  safe  nnd  proni'ihle  poll- 
ci*  s  to  buy. 


SUN 

OF  CANAEI^L 

Head  Ofpic£3>-Montrbai# 


the 

sent 


Hamholdt.  Sa.xk. —  B*iiid  Bale. — t 
jCess  &  Co.  *'r  roronli*  lecently 
!j]  7.209  fiGi  I'l-iii.'lulincnt  l.ond:-. 


n.  Hur- 
pUMha.scd 


Klngxville,  lint.  -I.oaii  KIci  tion.  —  Tlic 


St.  Cuthnrliiex,  lint. — Bond  Llci'ii'*n.  — 
election  yyill  bo  held  Jan.  1.  to  .■submit  t**  a 
vole  Hie  (lue.'tion  of  is.'-.ning  $26,599  e'luc- 
etr.v  ."III-  pnrehase  debenluie.;. 

Sandwirh,  tint. — Ri'iiid  Bale,  .An  i.*'.'!!*'  **1 

.5 1.’,. fill"  lif'r  1 9-in:  ta liin-iit  bond.'?  ii.-!.;  In  *11 
awardi.d,  to  Brent,  Noxon  iSc  Co.  of  Toronto. 

Tarn,  tint, —  Bond  Election. — Tii"  qucs.ti*>ii 
of  issming  $7. .590  electric  power  disti  ilnitiii 
plant  bonds  will  be  submitted  to 
Jan.  3. 

WelleMley,  Uni, — Bond  Election. — -An  flec¬ 
tion  will  b*'  held  .Tan.  3  to  vote  on  Hie  ist'U- 
anee  of  $7,5"0  cleelrle  power  dislribulioii 
system  bonds. 

AVost  Lome*  Ont. — Bonds  Voted. — B.\'  a  vote 
of  114  to  14  the  proposition  to  issno  the  $$.- 
900  ft'e  liv  di'o-clectric  distribution  bonds  car- 
1  iod. 

II.  >1.  .isKlnlhain,  >lnn. — Bonds  Aw  rii|*'il.  — 
$20. x;..',  •'*  por  eent.  20-inslaliiiciU  ,  to  -Ma*;- 
iieii  iSc  Vouiig.  Toronto. 

•iioalh  JAomleh  Township.  Onl.  Bonds 
Awarded. — $4, .509  n  per  cent.  29-inttalnicnt;. 
to  JIacueil  &  Voung.  Toronto. 

$(onth  Ulstrlets,  Sa»k. —  B*yndK  Awaid"*!. 
I'elo  llill.s,  $1.0011  7  per  eeni.  lo-instaliii* nt  . 
Koekland,  $1,500.  7  per  eeiil.  ( O- in  -i  a  Inn  lit.? , 
A  alhalla,  $S00.  8  per  cent,  lo-iiistalii"  iit.s. 

Thorold.  Ont.— TetuUr.s  f.alh  d  -The  Town 
of  Thorold.  Ont..  offers  for  sale  $31,115  loi  al 
improvement  fiebentiires,  issued  under  B>- 
I'fw  No.  492.  hearing  interest  at  tiie  rate  of 
l>ei'  cent.,  repayable  in  annual  in.slalrneiit.'- 
of  pi'ineipal  and  interest  during  Hu;  pei'U  'l 
of  ten  year.s.  Tenders  w  ill  be  reeciyeil  tip  lo 
8  o'clock  p.m  .  .laniiary  lOtb,  1916.  .(o.sepli 
Battle,  Esq.,  Mayor,  D.  J.  C.  .Munio,  Treas¬ 
urer. 

Toronto.  —  Eatest  Assrvs.smcnt  figure.-. 

Tlie  total  amount  of  assessMicnt  fur  the^year 
1911*.  a.s  returned  by  the  a.s.-es.sui's,  w; 

Ii.'jh  l.'i.'i.  and  llte  total  amount  of  a.';.? 
for  the  year  191.'..  a.s  finally  n"..-.* 
.$5ii.'..3"0.39  I.  showing  .an  inirca.se  J 11 
sc.s.-mcnt  for  the  year  1916  of  S33.7::6, 


IIKTAILX  til'  RtIKRtBAIM; 

The  d*'lails  of  the  liorriin .nc  are  as  lollous:  - 

tliiiiiriii 

l'•a<•l'  Ainoiiiil  Kale 

Brarl*oro  tiiwiisliip  .  lii.iiii"  .»'  .*, 

I'll  pi.iliiil 

Tiniiuiiis  .  IT.  Ct 

Palnier ;*nn  .  1  ■:,iiiiil  ir  , 

1 1  iiiniierstni'ie . 

( ini; enhiir' I  . 


W  ill'l 

Kenfre;;'  . 

liriiii  (*■.  . 

I  iritiii  I  aai  lioMi.-hip . 

Clinl<iii  . 

Perth  . 

<  'hatswiirlli . 

Siraiforrl . 

vote  on  Siratfenl .  .... 

I'erKur.  . 

Klanilioro  West  toivnship.  . 

Thamesville  .  . 

Meniiro.  . 

K.lobiroke  townshiji . 

D'arniagloa . . . 

Sandwich . 


(.""" 

;:."i*'i 

.Mi.liliil 


1012. 

1014. 

1013. 

Jamuiiv  _ 

..  $136,176 

$lo6.10.3 

$151.06.7 

Kobi'ii'.ii'v  . . 

..  120,002 

137,873 

-Mail'll  . 

..  lOU.I.'iO 

141,410 

130,066 

-Api'il  . 

S7..j:’o 

I  16.o0!) 

1  iO.OOS  I 

.Mil.'  . 

S6.7,>0 

148.021 

1  I", 553  j 

.Iiiiii  . 

84,61,', 

1  17.4  13 

1  17,767 

.Ini'  . 

79  K.*.:: 

1 .53.37  t 

153,123 

Augii.-i  . 

. .  68.677 

13.'., 167 

156,173 

Si'iitf'initer  .. 

76.726 

liiO.OSil 

(it  I'll'K  I'  . 

..  1  "4.076 

122,(107 

16o,6J.i 

Noi  1  inlirv  ,. 

124, ""4 

161,308 

Di'cirii"  r  . . 

I37.6S1 

I67,s;<t 

BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

1  FLACK  irARMES,  IMONTREAL 

AGENTS  WANTED  IN  UN REPR ESENTEI)  DISTRICTS 


G.DOO 

li.lii'iD 

:;,*‘P»o 

*j:>,()oo 


Record  for  1915  on 
Montreal  Stock  Exchange 

'Ihe  rceoril  of  iradiiig  on  Montreal  .Stock  Bxchangc  for 
1915  18  au  follow?:  —  • 


Sout  liunipton . 

3.100 

0'  ’ 

20 

Shares 

Slock 

Poterhoro . 

.50,000 

20 

( Ishaw  a . 

.  *  .  2*»,tt0li 

rd 

49,2"- 

Amw  Holdon .  .  . 

t  i-^hawa  . 

2tl..57V 

1 . . ' 

7,829 

Do.  prrfrrred 

Maekdak  . 

fkOOO 

0' 

30 

(i.2l  1 

Rf il  J'rlrptione. . 

Stratford  . 

...  2otM)oo 

1.5  3<i 

•  1.163 

R.  ( ■  Parliorf'  . , 

\5i?iiiworih  <‘ountv . 

23.000 

1 1 .  ■ 

10 

l.OoO 

H.  (  .  Fishing  .  . 

1  >o.  . 

18.000 

i  1 1 . ' 

•*i| 

20.10'; 

Riaiiiliaii  . 

S*..  1  alhcriiics  . 

037,6"  J 

0'  ,• 

80.67-3 

t  anaria  Cement 

High 


YEAH 


II ! 


Haws 

Hau  kosbury . 
iVJprbiiro 
Euulh  NorYNp* 

'J’oial  ,  , 

.SfhtKtl  (ii.  t  riel"  . 
Ib'^oia. 

1)0 . 

I  »n. 

Sriiool  di'itricts 
Hnmiioldf 
School  dii-lricls 

Mann-r . 

Druid  . 

flo^thorn  . 

Hirrh  Hili.s  .  .  .  . 
Saskatoon 
IVlf  Mill?  S.  I), 
ilookiiind  S.  I » . 

\  alhalla  s.  I* ,  . 
T-thl  ,  ,  , 


l(iwnj*hip. 


jl..iL'*5 

I.*’iOU 


SI 

>askiih'IU'D  an 
.  . 

s.n-s;; 

.  r.E.'Dii 

. 

.  I.;{0D 

.  1 7,’JUD 

.  MOD 

.  I.L'DD 

.  1,U()D 

.  .,0OD 

.  L’.ODD 

. 

.  I.OOf) 

.  I.;.Dn 

.  .sou 


Ifrif  jsli  ( 


ILLIXOfS  JRACnO.V  FARyj.M.S. 

The  November  statement  of  liliuois  Tiae- 
(lion  Company  shows  ihe  following  cliaiigcs 
ifrom  that  for  the  same  monih  a  year  ago: 


-Nov.  1515. 

Luc. 

(Jain, 

r.c. 

Cross  . 

$66,4  42 

7.31 

T8Ct  . 

.  ■i:;;j.i5:: 

■!.'!,"21 

1  ".98 

For  the  eleven  montlis  of  tlie  eun'cnt  eai- 


rndar  year  lo  .Xovemlu'r 
changes  ar.c  shown; 


G  loss 

Net  .. 


Total. 
$'',9.5S.i;oi') 
2.928, r,  10 


Hie  following 

Uaiii, 
itieiease.  P.t'. 
$8::,;,7.'.  .si 
16,071  .11 


I .  S.  SKCl'KITIES  AlJKOAli. 

(AVashinglou  I'osi.) 

'llie  Lnitcd  States  was  never  in  lic'.ler 
condition  to  buy  back  llie  securities  .sold 
abroad.  It  can  take  them  all  if  tlic  process 
is  not  too  sudden.  Tbc  balance  of  trade  i;' 
piling  up  at  the  rate  of  $2,k0ii.'X(".'|"'' a  yea;  ; 
aliout  $1('o.dtXi,t:(0i'i  in  gold  lias  I'cen  sent  to  j'*, 
Ibis  I'OuiUry  and  al'oul  $1  ,oimi.uo",'""i  iias 
liccii  lent  to  Europe  since  the  war  iKgan. 
Tbc  amount  of  American  secui'itic.s  held  in  ^ 
England  i.s  not  certainly  known,  but  is  csii- 

mat'.'d  at  from  $1  ..ridc.iK.iij.i.M'd  to  $2. . . ,- 

nori 


IVirt  .Muud.v . 
(  o(]UitIaiii . 


ij  ;.ooo 
I  J.DUO 


lU.fKMI 


ID.O.VI 

dd.yid 


•11 

d 

d.80i) 

1H,5S*1 

jo,5o:j  s 
:i8i) 

147.200 
I  1 ,00 1 
EM.OM 
I.HHO 

i;io 

E>.M2 

o;jo 


I...V0V 

i,n»i 

J.0S1 

Idl 

•n.no 

5,7  10  U. 


( 'handily  l>a?' 
Montreal  K.  < 


I  »o.  preferred . 

‘  an.  Car . 

j  )o*  preferred . 

<  an.  <  on.  Rubber.  .  .  . 

i  an.  1  uUun? . 

D*'.  priferreii . 

Chh.  !''<»rgir>c,? . 

<  an.  ( I’ilnM rie .  .  . 

(  an.  fyoeomotivc  . . , , 

Do.  preferred... 

<  an.  Rac.  Railway .  .  , 
Canadian  (  'onverters. 

( [an.  Fairhank.s,  pfd 
Can.  S.S.  Eine« . 

1  )o.  \  ol.  Trust  .  . 

I  >o.  preferr«v4  . .  . 
Carnage  Fart  ones  .  . . 

Do.  preferred . 

t  edars  KapidF  . 

t  'row  n  Reserve ,  .... 

Detroit  Railway . 

I  tominion  Rridge  ... 

I  dominion  (  annrre  .  , , 
Dominion  iron,  pfd* 

I  )om;nion  ( 'oal,  pfd  . 

I  >om.  Si  (-el  (  orp . 

D'lminion  Textile . 

f)o.  jtreferrrxi . 

4  toodv  me’,  common  . . 
Millcrest  preferred  .  .  .  . 
Mcjlling^r  .  ..... 

I  Ihnoia  prrfrrred ...... 

Lake  of  Woods  . 

1  >0.  r»referred . 

T^aurenf  ide . 

Eyall  (  onvt ruction .  . . . 
MacDonald 


Is  it  lair  to  fiitnisl  the  admiiiislralioii  of  a  our  osliilc  to  a 
frit'iul  w  ho  may  dir. 

Why  permit  of  Ihe  po.ssiliility  of  your  wishes  and  ideas  as  to 
its  nian:i4>emeiit  liein^  imperfectly  executed. 

Because  of  the  security  Avhich  we  oiler  and  the  PERPETUAL 
LIFE  OF  THIS  C'OMPANY,  there  is  no  possible  chance  of  such 
an  oceurrenee  when  it  acts  as  guardian. 

Name  this  Company  which  is  authoii/ed  by  law,  to  act  as 
your  executor  or  in  any  other  trust  capacity,  ;ind  your  wishes 
will  he  fulfilled  lo  the  letler. 


Jtlruhrttttal  ®rust  CDitiftaiiji 

iCimilrb 


ll<‘ad  Olliee  :  (  oiiipaiiy's  ltiiil(||ii< 
.Aloiitreal 


J)  SI.  .foliii  Street, 


DaTi.  wctU’.s 
incr*  f  cr  Ip 

iho  of  Iho  V. 


loo.oo'i  ti' ; 

Mackay . 

2m 

881 

.30 

»*■» 

iMonlrcal  lAjan . 

317 

Montreal  Tramwava 

Monlreal  CoKon**.  . , 

t.'ioo  V ; 

1*. 

49,tMO 

-Montreal  Rower.  .  ,  . 

20,K.|.,  , 

2" 

208 

.5f  ont  real  Trlcjjraph  . 

190 

Minn,  il  Si.  Paul.  .  . 

I, OH) 

Kipis:'ng  .Minrj  ... 

— 

I3J.401 

843 

Nova  Scotia  Sterl.  , 
Du.  prrfirred... 

CLEAIII.XGS, 

10 

National  Brrweri**s. 

with 

Do.  preferred  -  . 

inp.s  in  (^anada. 

10 

-N'orthrrn  Ohio . 

0*1 '3 

-LM1'4 

110 


15^4 

JIO 
If).' 5 


Investment  of 
January  Funds 


Our  r\prrit*ncc,  cainctl  iu  tMcr  (lilrf.v  .vrni's  as  dealers  iu 
Muiiieipal  Seeiiiities,  is  at  the  disjiosal  i»i  clients  iuiestiug 
their  Jauuary  Funds. 

All  the  securities  that  we  oiler  are  owned  outright  by  our¬ 
selves  and  are  oiily  bouglit  alter  a  careful  exaniinaiioii  Iius 
jtroved  their  safety  us  an  iiivestineiii. 

Ai  Ihe  pi'eseiit  tiiiie  we  can  offer  high  grade  (■overiiiiient  and 
Jlluiiici)>al  Ponds  to  yield  from 

5%  to  6"c 

Correspondence  Solicited 


HANSON  BROS. 


Bond  Dealers 


Established  1883 


164  ST.  JAMES  STREET.  MONTREAL 


.  . 

W  inriipciX  . 
\  ;i  li*  ou vt  r 
‘  >t  tji  \v  n  .  .  . 

•  •;(l;;Miy.  . 

CMli'b'.  i’  .  . 
IMiin'ril'in 

ICdtiiUMh 
\  jf‘l“i  i.'i .  . 

ilqJifnv.  .  . 

ira  .  .  . 

r.*4nd”ii .  .  . 

M.  .fidiii.  . 
kH'<  .•»» 


d 

It  \  .L“*ii.nnn 
I 1  .nnn 
o  1.  liUi.ntUi 

U,  IbT.funi 
I.'.ll.Hbnn 

;  ’ .  L'  P  * .  n  n  M 
1 

“.IM,  1  .»'(((• 

!' ,  ♦  1;  I’.nnn 

1  .V  i  ?jiOn 
1  .K.*.  I  ..<00 

1  .  ..  V  t  illM) 
1,  }*;«.<«■« 


I  '..()77.'K<o 
i::.<iti7.oini 

‘E::'<i;,<ioo 

...M.'.OoM 

.'LlMO.iMtO 


I..*iO.'Eo(.m 

;m:;  r:.o«« 
L'.f)!  c.oim 
I  .f»04.00.( 
1  .  t  .'.K.OOO 
I  00ft 
1 . 1  T-.'KiO 


Tmt.-ii . J .000  i  i.ooo 

YVOOi*.  (iLXDV  A  (  0. 

Wood.  Gundy  &  Co.  ate  opening  .in  offief:  ! 
Ill  New  A'ork  iifur  Ihe  fii'.st  of  Hie  year,  to 
be  iu  charge  ot  A.  W.  Scripture  and  H.  W.  \ 
Loft. 


1,017 
1 ,253 
8.497 
.*8 1 '  ,* 

G8,04.'» 

fiSS 

T.y.i 

iO.Wl 

Id*'. 

ICO 

:;.uo 

i5s.noH 
Ci.flflt 
Id, 907 


Ry.. 


Fleming  &  Marvin 

M'»iil*ei'.'?  Bli'iiiinvii  .Slu'  k  lixi'liang". 

Pc  Kecoinineiid  Ihe  i  obalt  Stoehs 
for  ILig  Advances 

Telephone  Mam  4938  anil  4039. 

110*3  1*.  II.  Ill  111;..  Tonox  ro. 


WANTED— BOND  SALESMAN 

For  an  old  oi-tablislied  Bond  a'nd 
;  Dobenturo  ifouso.  Apply  Box  11?,  Flii- 
i  auclal  Tiino5. 


)0 

S.v»f) 
.$  1 .000 
.$192,700 
119,100 
<*,(K)0 
1E400 
X9,000 
898,450 
1 ,0(K) 
.^,700 
Ik.flOO 
187..'if)0 
j  J  .-^'j.OfHJ 


1  >gil vi»?  Milling . 

I  )o.  preforrod . 

One  Stcol  l'r(KJu('t.^  .  . 
Do.  |)r€*ffTrc(J . 

( )t(awa  JNjwcr . 

I'cnman? 

Do.  prrferrcMj . 

Quebec  Uailw-ay . 

Rteheljeij  &  Out.  Nav. . 

Ehawinigan  . . 

f)n.  now . 

i^herwm  William*! . 

Do.  preferred . 

Smart  Woods  . 

Shawinigan  righte . 

^>awycr-.Ma8sey  . 

Do.  preferred . 

River . 

i’ilee!  of  <  81180**4 . 

f)o.  preferred . 

Toronto  Railway . 

'i>i  (.'ity,  pfd  .  . 

Turkettj  Tobacco . 

Do.  preferred . 

Took©  Rroihcra . 

Twin  City . 

W.  Kootenay,  pfd 
Winnipeg  Llectric  i 
West  India  Llectr 

BANKS 
H.K.A . 

<  .'ommerce . 

Hoehelaga . 

Mert-hanls . 

Molsons  . 

Montreal . 

Nationaie . 

<  )ttawa . 

l^;ebcc . . 

Royal . 

d’oronlo . 

Union  .  .  . . 

No\a  Sfolia . 

ilarnilton . 

BO.NO.S 

Ames-Holden  . 

.Anglo-French . 

Bell  Telephone  . 

<  anada  (.ement . 

<  anadian  <  ar  ... 

Canadian  (  otions . 

Canadian  Rubber . 

( ‘edars  Rapid.s . . 

Canadian  i.K)comoii'.e. .  . 
Canada  War  lioan.. 
Dominion  Coal  .... 

lAominion  <  ottom: . 

I->'-'minion  !.'’on . 


jfi.OOrt 

I.OfMI 
di.ouo 
1  I.KUf) 
;i.0fM» 
.i.lMMf 
1,900 
1»;.909 
8.099 
1  I.ii20 
♦H.-’iOO 
1  1.109 
1..500 
L»V,900 
0.990 
J8.00O 

not) 
did.uof) 
:i9  ooo 

U9.000 

1.000 

o,f)0u 

blOJy 


l.i.lifH 
2l.49d 
8,01 ; 


I  n»m.  1  exiile 


f 

I  ill. 


R2d 

O-d 


I  fominton  <  annerj . 

Keewatin  Mill  . . 

I .ak**  of  W*ioi|fi  . 

E;,  all  <  'onbtnji'hoij . 

Laurent  id«-  . 

Mont.’*eal  Rower . 

M(4rj(  real  St .  Ity  . 

Mofit  r«  al  I'rafTi  deb" . 

N'at.oiial  /Ireweries . 

N’.  t St  "'  I  A-  <  oal . 

Rorto  Rico  Ky . 

Rrice  Bros  . 

Dgilvie“IC*  . 

«lgi|v'ie“<  ■’  . 

( <01 .  .Steel  I’roduft” . 

Cpjebec  Railway  . 

Steel  i  o,  of  t  ■  . 

Sherwin  Wili'anj^ . 

Weal  1  an.  f’ower  . 

Vi  innijr  g  I’^lrc  R 

I  MJsThP  r<Tm  Ks 

Asbestos,  com . . 

Do.  preferred  . 

I  >ominion  Clays,  pbj 
Montreal  Tram.  Rower..  .  . 

Rnri’ijpine  f  rown  . 

ayagamaek  . 

\\  Cbt  ( 'an.  Rower 

I  MJSTFII  IMKVns 
.Asbciitoj!*  .  . 

( R.  R.  N'ote.« . 

<  anadian  Rower . 

Wayagamack  .  . 

t  ex-nghtP. 


100 

IM) 


1 19 
180 
‘JOl 
210 

2fl7 
’►J  19 
221  b 
21 1 
1 10 
2<;i 
201 


20d 

149 

180 

201 

234 


'Irluiupli  AIIdIhk  Co. — Ac'^orclmg  to  a  leptirt 
i  friiiii  T<4r<»nto  a.  «  ompany  c.alled  the  'J'lmMiidi 
j  Mines  fanut«<l  ha  -  h'  «  n  forninl  to  ink*  nvcr 
I  and  (i*‘vrl«4p  »!;••  Siec'.-s  (laiiij.--  ai  I  9  ii  <11  iii  pf  . 

the  lo'vv  (oiiip.iny  a  pi  1  a  I  iza  t  ion  eJ' 

'  $3,0‘<ii,tnia.  'rii'*  d'-al.  v.liji-h  war  iind*:r  v.*a> 
.for  sonici  tiine,  i.s  'ai«(  Ui  have  h.-en  < 
inuted  by  iJ.  1 4.  IIoJmmw',  nf  f  ienev.a.  X.  and 
’  I  af-*8oei;c  try.  Tin.*  nrmm.'jl  »Sin‘ces;,  D'nldTMmes 
Liiniterl  wap  ineorpoi ;» 1  ed  wiDi  an  a  11 1  hor  j.p  cl 
i-apitnl  of  $!<00,9ao.  U.ait'i*  lb*  naiiir  wmts 
I  j  (  ha  UK 0(1  f  o  lOiK  ij  pi  rie -Sin  <•»■«.■*<  Cold  M  Ine.s 
I  Uinnied,  and  the  c.apiial  iin.rca.'je*!  to  $-’.9fn»,- 
:  000. 

1  ^SAUiilro. — The  nows  of  the  pnrcha.se  of 
|lhc  old  .\;^Jiinin.‘o  <’(>halt  Afim*  b,\  ilje  Coni- 
!  in  a  renundei  ^if  drn*  of  the  old  dlseover- 

le,;  f»r  IJiO  di.-i  !i('i .  The  Ten)i.«ka  munr- 
1  \V>balt,  uA  if  w  a  -  J  ti  .  t  known,  wa.s  o\c  ned  hv 
j’lol'*  or  \  ;j  M  111.  o  and  other  .\ni*ii«an  «col- 
(»yiFl  .  While  It  u.*i‘  ill  tfiew  pos.sc:-.': ion 
lliey  .'hippeij  iS*-  ton.-  nf  »»]•(.  'I'hi.^  ore  i  »i  ri 

j  vn.A  high  10  eoh;(lt.  hiji  r;*ii'icd  oii|\  a  f»‘\N 
I  Ollie  r.''  of  sTlv*!*  to  lie  ion.  Rater,  in  th» 

.  rnid.«t  of  the  t‘oh.*»lt  boom.  ;»  .*'.vndie?il**  of 
Ir’hh-MLo  men.  bought  tlo‘  *laini.s  and  named 
th'iii  .\fianni<  o  .Mim.-:.  'PIk  inmr  i.s  not  more 
llhan  half  .7  »nile  from  the  Ci'cn-Meeha  n  prn- 
pirl.A.  w  In  r»  in  the  cftilv  <Ea.\,''  rej  tia  rka  hl«- 
,  bloek.s  of  liu.;h  •:i;Mlf  oii;  were  taken  out. 
The  new  ou  in  1  >«  ha\(-  n<il  decided  uimn  a 
plan  rif  »i<'velo|)menl,  hut  it  i.<  likelv  ihat  an 
effort  will  he  rii'ide  t«i  #ii>eo\i  r  heiui  .''ilv*  r 
values  by  >.y.  t ema lie  developnimt. 

1  'erIniMl  i  r.ow  ’..(»ri;iiig  In 

I  tri  5.009  otiiier.  ,,J.*  al  ;i  depth  ot  12<<  1*0  1. 

I 'riierr  liith-  doubt  now  eon  *nlering*  l  h'A 

i  isilualiori  of  property  aiid  il:i  fa\ui.»ble  g*  td- 


ognal  (oihditioM-  that  it  will  jejuain  a  pro- 
d'l'  liig  imiie  Inf  rornn  i  lme. 

Uirkl.'iiiil  I, alii*  will  «(rniiie|  aitciiflon  next 
'  a  r .  N'^i'llo'in  Mitno.  ft'.'-,  a  stUI'd.v 

‘  hihl  gr(*v\tli  has  h*o  n  irrcstcd  by  the 

uat  aiuj  1 1  f  ig.j  t  KOI.  |<  Avas  !o  l>a\e  been  ail 
Idmli.'^h  «amp  anil  would  hav.-  Iieen  if  thn 
proKHders  ha«J  nnt  piled  coiujiany  on  rom- 
nan\  (Ol  the  f*ae|.  of  (on*  mine  until  1h<5 
winde  p;n  k  fell  in  (jjynnb  r  wliieh  the  court.s 
(I*  tiow  »e(.i*;n(U  t«*  .'-ri  .'-iialghi.  But  a 
LO*)*!  ihin:^  (  uoioi  he  hid;  ami  the  n'ouRh- 
Mak«  .'.  mtii'4  1.,  m(\v  md  .*«  lilt!*!  good  mine  but 
a  hig-  good  min'.  Ifs  *iov*Jop*nent  has  de- 
niojifd r.a D  (I  that  the»r>  i.«j  no  fear  of  the  ore 
prteiiijg  out  at  llie  first  Iwo  or  three  levels. 

Srbiifutiehrr  'linen—  fn  Alrw  of  the  impend¬ 
ing  floiatiop  4(1’  a  IdfM'k  of  <»f  Schlima- 

'  her  Min»’S.  a  eireut.'ir  lias  boi'p  i.<3surd  by  Ihe 
naiii»  s  id’f»‘ring  ilio  i,-'.  tie  giving  inf(»rniatiort 
•  oneciiiing*  the  propr.’tA.  'Rho  circular  laya 
that  tin-  foriuNtion  ef  the  SAhumaeber  iskee- 
watin,  eoiisi.st jng  <*f  porphyry  schist,  basalt 
.«'*hvi.  and  other  green  seliiyt.  of  Similar  coni- 
po.^itnoi.  Avliidi  hie  rxju'tiv  fr:imilar  to  thos*9 
foi  Dm*  Aetp..  and  Hollinger.  and  the  different 
)»rH.s  r  in  Ik  ihiaoigh  all  throe  proper- 

K D(  v(  lopniejif  AVY.rk  iia«  been  confined 
(*  an  are.i  of  ahout  lep  aert -s  on  three  levels 
only.  A  fir.-t-r  las.s  iliree-comparb.ncnt  shaft 
as  b»  on  fini^li*d  to  a  (h'pih  of  600  feet,  at  a 
total  co.^t  oj'  CrutiS-<  utting  on  thi 

too-fiAot,  level  lias  })♦  on  under  way.  and  th« 
.station  ('n  thf*  Efio-foot  level  Es  completed. 
'I'he  iiKsnag*')’  cstimaios  that  or*'  reservea 
nonib*  r  f.’  Slu  Imh,  .  valueii  at  $199,592.  Iti 
another  ve«  t  ion  ol  tho  piopci  ty  ks  h  surface 
vein,  saiiipling  rd'  vv  hi(  h  give.w  a  value  of  $13 
ov*r  a  width  of  feet  .and  a  length  of 

l9't  feet,  'Pho.  criulpment,  valu'^'d  at  $112,000, 
iueimii^.s  a  l.'.a  ton  tapaciiy  cyanide  mill.  A 
rerrnf  i*‘ p.,rt  from  the  mine  gave  production 

for  ono  liKUlTh  a.  $2*'*. 090. 
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TO  HOLDERS  OF  FIRST  MORTGAGE  BONDS  OF 
WESTERN  CANADA  POWER  CO.,  LIMITED 


BANK  OF  HAMILTON’S 
STATEMENT  IS  THE 
STRONGEST  IN 
ITS  HISTORY 


As  all  of  the  $5,000,000  of  First  Mortjra^go  Bonds  of  tho  tVestcrn  Canada  Power 
Company  were  placed  by  u«  with  investorB  In  Canada -and  In  Great  Britain,  w  o  have 
given  serloua  conaldamtlon  to  the  announcement  of  the  Company  that  It  will  he 
unable  to  meet  Its  January  Interest,  and  to  Its  advertised  propoM.l  that  the  bond¬ 
holders  endbange  two  years’  interest  coupons  for- Prof eTcnco  shares. 

This  proposal  should  be  rejected. 

An  Issue  of  Notes  of  Western  Canada  Public  TJtllltles,  Limited,  secured  by  Seooii^ 
Mortgage  Bonds  and  Stock  of  Western  Canada  Power  Company,  Limited,  ts  In  defanMJ 
as  10  interest,  and  will  be  in  default  aa  to  principal  on  the  1st  of  March  neit.  jj 

Tho  Trust  Deed  securing  the  First  Mortgage  Bonds  provides  that  tho  mortga^a 
security  la  not  enforceable  until  a  default  in  payment  of  interest  shall  have  conUmiea 
for  a  period  of  sli  months. 


Gieally  Tnorcasrd  Deposits  and 
Strenpthened  I’osition  — -  Profits 
Sufficed  for  Pavnueiif  of  11  Per 
f'enl.  Dividend  Pul  \ol  l*'or  I'sual 
1  Per  ('ent.  Komis — No  Deprecia¬ 
tion  litmus  Needed  This  Year. 


Study  of  Position  of  Preferred  Stock¬ 
holders  Now  That  Dividends  Are 
Resumed  —  Company  Probably 
Karned  Twice  Dividend  Koquirc- 
luents  and  Pack  Dividends  31ay  lie 
Met  in  1?16. 


i  the  annnal  statement  of  the  Bank  of 
Hamilton  for  the  year  ended  November  SO. 
which  has  just  been  issued,  furnishes 
another  indication  of  the  manner  in  which 
jour  best  banks  have  fortified  themselves  in 
]  strong  positions  since  the  outbreak  of  the 
I  war.  Compared  with  tho  statement  of  a 
ycar«go,  deposits  show  an  Increase  of  three 
and  a  half  millions,  or  over  ten  per  cent., 
land  are  now  at  about  their  highest  in  the 
!  hank’s  history.  Notes  of  the  bank  in  circu- 
I  lation  show-  an  increase  of  nearly  half  a 
j  million  dollars,  against  which  they  had 
15100,000  in  the  Central  Gold  Reserve.  The 
i  total  assets  now  amount  lo  forty-eight  and 
a  quarter  millions,  and  it  is  evident  that  all 
[  Die  gain  in  deposits  and  a  little  more  has 
I  pone  into  readily  available  assets,  which 
now  total  the  large  sum  of  $17,1:14,000,  and 
;aie  equal  to  over  41%  of  the  liabilities  (o 
:  the  iiuhlie,  as  against  35Tc>  last  year.  Of  this 
•  amount  over  $10,800,000  is  in  actual  cash  on 
I  iiund  or  deposited  in  banks  of  with  tbc  Gov- 1 
!  ernmcni,  being  over  $25  out  of  every  $100; 
of  all  liabliities  to  the  public.  'I'his  has  been 
'cl'iccicd  without  any  appreciable  reduction  1 
'  in  the  funds  available  for  souml  commercial  j 
j  borrowers.  | 

I  Keeping  so  much  money  on  hand  affected ; 
the  net  profits  for  the  year,  which,  after  | 
making  provision  for  all  bad  and  doubtful ' 
debts,  were  $424,271  as  against  $485,265  for: 
1911.  Nobody  who  understands  the  condi- 1 
lions  expected  the  banks  to  make  large  pro-j 
fits  during  the  past  year,  and  these  repre¬ 
sent  6.42fe  on  the  total  investment  of  the! 
stock  holders.  They  were,  however,  quite  i 
sufficient  to  pay  the  dividend  at  the  rate  of  ■ 
I2''c  per  annum— $360.000— and  put  $19,000 
to  the.  Pension  Fund,  meet  War  Tax  on  bank 
note  circulation,  $26,526,  and  carry  forward' 
*18.000  more  than  the  year  began  with,  or  a  i 
lotal  of  $175,821  carried  forward.  j 

In  order  lo  .make  full  ptovision  for  do-' 
prcciation  in  isociiritics  held  for  debts  and  ! 
lor  contingencies,  the  sum  of  $:;00.000  has ' 
been  taken  from  the  Rest  Account  Fund.  It 
lias  been  found  that  since  the  outbreak  of 
tbc  war  securities  of  all  kinds  are  not  worth 
tthai  tliey  were  a  ycai  ago,  and  there  can 
lie  no  doubt  that  this  course  will  toiumend 
itself  to  the  shareholders  and  the  pubim  as 
the  proper  and  prudent  thing  to  do.  Later  | 
on.  should  values  return  lo  normal,  the 
bank  will  reap  the  benefit,  and  in  the  mcan-i 
lime,  tbc  Rest  Account  stands  at  $3.:i00.000,  | 
or  llOfe  of  the  paid  up  capital,  which  is  j 
larger  than  is  deemed  necessary  by  many  j 
oi  the  largest  bauks.  | 


Consequently,  the  Fir.rt  Mortgage  bondholders  may  haivq 
to  wait  until  July  let  for  payment  of  the  Interest  due  January  ist,  should  the  Companj^ 
not  see  fit  to  make  payment  et  an  earlier  date,  J 

In  our  opinion,  not  only  are  tho  monthly  earnings  of  the  Company-now  ettffldenfl 
to  pay  the  Interest  on  tho  $5,000,000  First  Mortgage  Bonds,  but  with  the  Insiallatlaq 
of  additional  machinery  already  oidered  and  partly  paid  for,  will  be  eufflclent 


The  annu.vl  statement  ef  the  Bank  of  To- 
ivnto  foi'  November  shows  deposits  and 
other  Im.hllitios  increa.-cd  by  almost  5  mil¬ 
lion  dollars,  and  eurrent  loans  slightly  de- 
cre.ised,  so  that  the  whole  of  the  new  de¬ 
posits  have  gone  into  liquid  reserves.  These 
reservc.«  arc  more  t.han  .5  millions  larger 
than  in  PM.  and  are  .36  9  per  cent,  of  pub¬ 
lic  liabilii'.o?  against  30.2  per  cent,  in  Pit 
and  only  27.’’  per  cent,  in  1913.  The  new 
re.serves  consi.'t  in  n  million  and  a  half  of 
munieipal  bond?  (an  asset  which  ihc  hank 
ha.?  ncM  ;•  hlibcrio  I'liliivatedt 


lil.*  '.5  It  win  be  geo.l  news  for  the  preferred 
Vrosei.ied  shaiTholdcis  ef  Smart-Woods.  Limited,  that 
untavo:-  the  dividend  b.vs  been  resumed  on  Ihcir 
;r.\e  been  stock,  after  a  l.tpse  of  15  months,  but  so 
,os('d.  b.it  far  as  can  learn,  the  lesumption  of  divl- 
t.i.vt'.'n  dends  docs  not  nearly  represent  Ibe  full 
ineasine  of  the  company's  success  dining 
rc;  eiders  P'-  past  year.  As  the  company's  fiscal  ends 
r'-.,-  b.v.e  ncccn-.l’cr  31  and  the  financial  report  will 
•retertea  hands'  nf  stockholders  until 

.’l.I  sometime  in  February  nc.vt.  our  report  of 

■ '  the  company  s  position  must  bo  accepted 

1 1'.;  ^i^.y  a«  bemg  semi-official. 

Faring  the  fiscal  period  just  closed, 
the  eomp.riiy  enjoyed  one  of  the  best  oper¬ 
ating  years  on  record.  Aud  so  far  as  tbc 
si.i..t-  of  the  preferred  dividend  was  con- 

i  fined.  :ij  19M.  It  was  not  on  account  of 

,  . larnir.gs  and  prvMt  and  loss  suridu?  bring 

'  _  ::'.s-.:'t:ei<-ii:  lo  meet  the  jiayinent,  but  lalhct 

...-  ..  uucortaln  tutiire  iin-l 

.,r.  ^.oc^  nirdiatfiy  lollo'ving  the  outbieak  of  tbci 
:i  pros-  ’"if  It  was  neoessaiy  to  fortify  the  com-' 
...  p.ir.y  s  cash  position,  and  no  doubt  the  di- ! 

'  ■  ■  ■  lectors'  Pk'licy  now  is  th'Oioughly  apprcciai-: 

fJ  by  the  sbarcboidcis.  ; 

ie:e  ta.-i-  B  haf  It  Famed  In  1915,  j 

iteis  ce-  If  -he  company  had  one  of  the  best  yearsj 
Qu.v.tf r'.y  in  its  histo-y,  and  as  it  earned  about  11  per 
■'.in'ti'ds  the  stork  in  P13  and  7  per  cent. 

***’—1  -h^  ptjon  Pf  Pit  (containing  5 

■  ^  months  of  eariy  war)  we  may  assume  that, 

,  ;i-.p.,:’.y‘s  in  vit  w  of  the  good  prices  obtained  inP15.' 

c.'im-  •"'-d  the  fact  thtit  a  busy  min  operates  at  rc- 
'  -  I-M  COS'S,  the  company  earned  nearly 

' 'i.e  the  amount  required  for  a  full  year's. 
•:  r  var.  ,J:v:den.’..  This,  added  to  the  original  profit. 
■  ;  f  ■ 'd  and  less  s.iiplti?.  and  the  greatly  improved 
•••b.  rank.rc  positton.  Mould  enable  the  dirre-' 

■  ',1^  b.'  the  end  of  P16  (and  perhaps  be- 

1.  foifi  t  >  conrider  the  payment  of  a  good 
....n:-'-:;  j_;-;cn  of  the  s'l  per  com.  back  dividends.; 

long  Full  1  or  Common  Stock,  j 
.  Tho'jgh  the' company  paid  5  per  cent,  on 

.  .1^!^  ..  J  (-onimon  stock  before  the  Mar.  It  i.s  un- 
•  _  I  kcly  tha'  a  dividend  mDI  be  "in  sight  "  un- 

•  ..,.,1-  .  j  r-!be-M  ar  conditions  become  more 

‘ .  ..'.'■.vr.y  i;ntier?ioi’d.  j 

It  !.?  'atber  in>iruetive  to  note  ilmt  the 
■■''irpany^  activitic.i  mcic  not  directly  due 
.  _  '0  Mar  o  dcis.  .No  doubt  the  purebasiug 

01  letcals  on  hehaif  of  the  Marring  nations 
the  la  i.'o  for  the  ai'tivii.'.  but  mc  uii- 
"  il'^-'and  that  no  direct  orders  for  cement  or 

.-and  hags  for  tho  uenchC’''  were  idated 

•  M.-h  thi-  lonipar.'.  The  busiiie.-s  seems  to 

,  .  dej  tnd  (C'jM  that  the  structural  emcipri.'c 

’  -  i,t  a  stundstilli  upon  Mheat,  flour  and 

■  •'r<-r  piod  ie’s  of  The  farm  •vhicb  go  into 
-  ' '‘i  .'UcK?  f..,r  iian-o.  konm  and  abroad.  A  big 
>  op  nieani  a  big  business  for  iiDUiri-Woods 


provide  a  strrplus,  after  paying  Interest  on  the  fiq'ther  moneys  required  for  the  ex¬ 
tinction  of  the  present  Boating  debt  and  the  installation  of  the  additional  machlneiyg 
The  burden  of  any  further  financing  should,  in  our  opinion,  rest  upon  the  holdeiw 
of  the  Notes  of  Western  Canada  Public  Utilities,  Limited,  which  are  secured  by  tSeooi^ 
Mortgage  Bond.?  and  the  control  of  the  Common  Stock  of  the  Westem  Canada  FoweH 
Company,  and  upon  the  other  common  stockholders  of  the  company.  ^ 

Tho  noteholders  and  the  ordinary  shareholders  should  mutually  arrange  « -plaa 
of  reorganization  which  will  finance  tho  enterprise  on  a  business  basis.  Such, 
organization  Is  most  desirable.  It  can  be  carried  out  without  being  allowed  la  anyj 
manner  lo  prejudice  the  interests  of  the  First  Mortgage  bondholders.  We  are  pre4 
pared  to  finance  it  if  necessary.  J 

In  view  of  these  clrcumstajwfes  a  Protective  Committee- has-been  formed  to  saf^ 
guard  the  interests  of  the  bondholders.  j 

Wc  recommend  that  the  holders  of  the  Bonds  co-operate  with  the  Protective  ComJ 
niiltcc,  aud  deposit  their  Bonds  with  one  of  the  two  Iieposiiarlcs,  Viz.,.  Montreal  TrusI 
Company,  or  Equitable  Trust  of  London.  Limited.  London.  EC. 

For  the  convenience  of  bondholders.  It  has  been  arranged  that  tho  Committee-urlHl 
advance  to  the  bondholders  w-ho  may  deposit  under  the  agreement  of  deposit  dated! 
December  30th,  1315,  the  amount  of  the  coupon  maturing-  .THnuar'o-  loic 


au  increase 
of  nearly  a  million  aud  .a  ball'  in  bank  <'rc- 
dits  aliioad.  half  a  million  of  governmeiii 
soeuriiies.  half  a  million  .more  call  loan: 
and  various  lesser  items. 

I’rofiis  for  the  ji-ar  Mere  largely  eurtall- 
(  d.  l'ii>  sufl'ii'cd  lor  Die  paMueiit  of  flie  reg 
uliir  dividend  ill  ;i(  r  lenl.)  without  the.  1 
per  cent,  bomis  of  iceenf  years.  Tho  graut 
to  renslou  Fund  Mas  maintaiued  and  there 
Mere  .--omo  large  donations:  attcr  paymeut 
of  these  and  of  the  Mar  Tax  tliore  remained 
$586,571  of  distrilmtable  profits,  against 
569:..:i39  in  1911  an.l  883i''.69l  in  1913.  .No 
appropriation  Mas  made  for  writing  off  pre¬ 
mises. 

The  figures  for  the  year  (Financial  Times 
classification  I  are  as  follows;  — 

I’RtlUT  .V\n  l.OSS 

I'll,  I'jit  lai.t  ini2 


GRANBY  IS  PROMISING, 


.Metropolitan  and  the  Vancouver  disappearei 
at  the  same  time,  the  former  to  berome  part 
of  the  Bank  of  .Nova  Scotia.,  and  ihe  latter 
to  ecaso  transacting  busiuc.sg.  This  Jeff 
tventy-tvo  baiilis. 

Ibe.  paiii-ii(i  capital  was  decreased  durlni^ 
that  November  (l9Mi  croiii  $114,8.52,645  (a 
',’•1  J.J, 999,1  lO.  It  has  nof  been  niuteriallj-  In-' 
creased  in  the  past  twelvn  .monihs.  being 
now  only  •*113.987.27.5.  'I'he  aceounti 

has  been  actually  redtiecd  during  the  ycar<i 
as  the  result  <if  .'-everal  drafts  upon  it  in 
meet  "contingencies"  in  eeiiaiu  banks,  ancl 
it  now  stands  at  •$112. 718. 173  against  $113,,* 
160,397  in  November  1914, 


TaT. 

I‘rP5irn« 

I  donation' 
i'Jrprec.  . 


Boston — On©  having  Intimate  knowledge 
of  conditions  at  the  Granby  properly  says: 

"At  the  old  smelter  the  low  cost  of  hand¬ 
ling  'a  ton  of  ore  still  prevails.  Because  of 
the  high  price  of  copper  the  superintendent 
has  been  running  on  the  very  lowest  grade 
ore  and  hence  costs  per  pound  of  copper 
have  increased  somewhat. 

"As  to  the  new  plant  at  Hidden  Creek, 
this  is  doing  all  that  has  been  expected  of 
it.  and  in  some  months  costs  as  low  as  7!i 
cents  have  been  made.  This  can  be  regu¬ 
larly  done,  or  any  tvay  say  eight  cents  per 
pound,  in  the  not  distant  future. 

"In  its  original  plans  the  company  did 
not  put  in  a  briquetting  plant  for  the  hand¬ 
ling  of  its  flue  dust  there,  as  it  did  at  the 
Grand  F'orks  plant,  because  they  had  in 
mind  a  new  furnace  called  an  agglomcra- 
tor.  This  new  furnace  handles  flue  dust 
aud  converter  slag  jointly.  This  furnace  is 
a  revolving  proposition  and  receives  hot 
converter  slag  w  iih  the  flue  dust,  .malcrially 
reducing  cost  of  handling  Iioth.  and  with 
better  rccoveric.s  of  metal  effeeted. 

"After  the  plans  were  out  for  the  new 
smclier  and  work  under  way,  the  rain©  at 
Hidden  Greek  developed  beyond  expecta¬ 
tions  and  more  ore  was  put  in  sight.  .Vlso 
a  group  of  mines  were  bought  upon  Prince 
of  AA'alcs  Island  that  developed  well  and  al 
the  present  lime  arc  shipriiug  ore  to  the 
new  Hidden  ("reek  plant.  The  eompany  also 
bought  a  group  of  mines  up  at  \  aldez, 
.Maska.  and  they  arc  now  ready  In  ship.  So 
the  company  decided  to  nut  in  another  bla.st 
furnace  at  tbe  same  lime  they  insiallcd  the 
agglomerator  furnaie.  This  has  been  done 
and  ibis  blast  furnace  has  been  started  or 
will  be  oiavtcd  at  ouee. 

"The  cost  of  doing  this  work  was  not 
provided  for  b.v  new  capilal.  ami  the  com- 
li.any  lias  added  (bese  ilems  into  operatinu 
costs.  Hence  the  excessive  costs  ibis  (|uar- 
tor.  aud  prebaps  tbo  next. 

"The  new  smelter  and  tbe  new  mines  are 
a  great  success.  Tbe  Grauby  properties 
upon  the  coast  are  most  promising.  ’The 
TIidden  Creek  mine  in  particular  is  a  very 
big  mine,  and  T  believe  has  gi'os.s  value  of 
ore  in  sight,  calculated  in  dollar.?,  of  about 
$50,990,090.  The  smelter  as  constructed  and 
now  operating,  is  a  success,  and  will  .save 
the  copper  at  low  costs,  perhaps  Tti  lo  8 
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TRE.iSlifV  Nfm.S  ANT)  GOLD.  ' 

According  to  tbe  lafe.?t  available  figure*; 
the  arnount  id'  llrilisb  'rrea>''irv  notei-i  now 
outstanding  approai  b< .  lo.se  i,j  XIOO.OOO,- 
000,  'I  hese  notes,  it  vii!|  b©  recalled,  'vvero 
issued  (or  eiirrenc.'  puniosc!!  in  England  a-( 
an  incident  ni'ibe  v'.ii-  njiij  are  in  denomina¬ 
tions  of  dJ  and  |o  ;lii|im^?.  They  arc  not 
issued  by  the  L'-auk  oi  England  but  arc  obli- 
gaiiotis  of  tbe  eovi  rnineni. 

yiiicc  .May,  lie  Tiank  of  lingland  lia.?  been 
be.set  by  oilo  r  ^eiii  deinand  by  reason  of 
the  adverse  balance  of  uadc  and  the  drain 
of  the  metal  to  Hie  I  niif.i  .-^laies.  ei'-.  Tbe 
queslion  of  fofl.itying  ibo  note  redemption 
vva.s  IbiTcforc  slielvid  for  llm  linic  bein.g. 
But  now  ihero  srein.v  to  lie  a  better  proa- 
pcct  of  tlo'  bank  bring  relieved  r>f  lliia 
drain  of  gold  lo  .\uu  rica  on  account  of  liM 
:  iiccesrfiil  mgoiiaiiou  oi  (b<''  Auglo-Frcncb 
loan,  tbc  hank  »  rc  dits  ucg'diaird  bore  aud 
the  Tnoldli/aiion  ol  .Aiui  riran  .?ciui iliea. 
'Th'c.sr  arc  lactor.?  Avbii  li  will  lend  lo  right 
the  c.xcliango  luarkci. 

.\ftcr  (hr  m  vv  year,  n  In  11  llic  i.iiaiu  upon 
tbe  banks  is  ovrr  and  fiiml  .  b'  giij  (o  flow, 
hack  into  tljr  lamdon  nn.iii  v  n•!a'kfd.  il.  vv 
likely  Diat  in.rniij.nal  .innouni  enienl."  will 
again  be  made  of  fc  aigrimcnls  of  gold  to  tho 
freatury  pole  acioiini.  (»ri  I'cccinbci  8  tho 
balamc  at  Die  Bank-  of  England  on  Ibc  rei 
deinpiion  arenum  w-as  A' il,.'9ii.niiii,  if  ba:j 
Imcn  mueb  larger  ihaii  tbi'  ou  loriucr  occa¬ 
sions,  but  if  iljo  gnveruineiit  rees  it?  way, 
clear  on  .account,  of  Ibn  expected  respond© 
to  the  war  loan  afier  Iho  iicm  year.  Iheia 
should  he  no  dirfinilty,  Miih  the  co-opet*- 
tion  of  Ibe  Bank  of  Eugland.  in  iiicrcusing 
the  gold  iT.scrvc  bciiiml  ibw  iioirs.  , 
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ROYAL  SEClRIireS  BOARO. 

Following  tlie  sharcboldcr.v’  meeting  of 
the  Royal  ticcuritics  Corporation  on  Thurs¬ 
day,  r.  '55’.  Killuro,  for  several  years  head 
of  the  txmdon  office,  was  elected  prccsident. 
F.  P.  Jones,  James  Redmond  and  TV.  C.  Pit- 
field  were  elected  directors.  The  rcfirc- 
meut  of  Sir  5Iax  Aitkcn  from  1.hc  presidency 
and  directorate  was  explained  as  due  to 
press  of  duties  abroad. 


Big  Bnsiness  fur  1  u turf. 

Th*-  company  is  well-booked  for  future 
bis.nffs.  and  every  sign  points  to  another 

•  apacity  bu.-'iDCSs  for  1916.  The  company 

wc'l  fixed  as  to  raw  material,  though 

•  ;rc  and  cotton  arc  lathcr  difficult  lo  get  ou 
tb-:  ntaikct  at  present. 
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rrd''“al  .T'jdg"  l.andks  i.?sucd  an  order 
5  m  .-nay  by  M-hieh  the  Chicago  Board  of 
liade  i-  ; c.?traincd  from  making  piiie 
ag!<  ern  n'.?  on  grain  to  arrive.  T'cerer 
binds  tbe  lioaid.  its  off  err.?,  aud  its  l.O'.'U 
ui'-mri' An  appea'.  xrtl!  be  taken. 


Total  liouid  . 
i  ur-rnt  !oa»i*». 
I.oati-'  to  bk«i 
t  )vrrd’j<» 


New  high  record  bids  were  made  for 
tungsten  oic.  when  $19  per  unit  was  offer¬ 
ed  in  competitive  bidding  at  Boulder,  T'olo. 
for  6997.  tungsten  ore.  Price  last  .April 
was  -T.j.SO  per  unit. 


rrrrrv. 


A  MENACE 


Revl-cd  census  of  London  indicates  tha:^ 
New  'i’ork  is  the  lai'gesi  city  in  l.he  worlds 
Population  of  County_  of  Ixmdoii.  according; 
to  1911  figures,  is  4.521,358.  whereas  Nevz: 
York  City  in  ]9lo  miuibercd  4.766,883,] 
Counting  "extra  l.oiidon."  population  is  7,-t 
251.358,  and  Greater  Now  York,  including 
'Westcliesicr  and  New  .rcrscy  suburbs,  wnn. 
at  last  census  7.383.871.  It  has  been  found' 
that  an  error  of  39n,9'Oi  was  made  m  Lon^j 
don  popiilalion  figure.-.  j 


S^3SSP 


Following  tbn  auiiouneeinent  that  a  (Teii^ 
rn.'in  cbemir-t  lias  succeeded  iu  'naUug  (lyu-’ 
Ihetie  rubber.  It  It;  now  mated  m  Vienna,' 
iliai  au  .\usifiau  eiigioeei-  tvw)  months  ago. 
applied  for  a  pa  lent  on  a  lire  consisting 
X' ood  fibre  and  eertain  bitidi-rs.  Sperificas 
lions  show  an  inneriube.  of  India  rubbei? 
and  an  outer  lube  of  w  illow  and  bireb  fibre, 
It  is  raid  that  tbe  invention  Ir.  a  siiccesat 
aud  a  largo  Vienna  bank  is  financing  thqj 
new  company.  1 


'The  Supremo  Court  of  Canada  decided 
that  bouses  conducted  for  certain  illegiti¬ 
mate  purposes  cannot  be  insured.  The  case 
was  that,  of  the  Dominion  Fire  Insurance 
Co.  V.  Nakala.  The  appellant  claimed  in¬ 
surance  on  a  building  in  Calgary  which  it 
was  shown  bad  been  conducted  ifor  immoral 
purposes.  Tbe.  Supreme  Court  ba.s  allowed 
the  appeal  with  costs,  which  means  that  tbc 
insurance  company’s  contention  is  upheld. 
.Vo  insurance  can  be  collected  on  such  a 
building,  even  if  the  insurance  company  is 
aware  of  its  nature  before  granting  the 
policy,  according  to  tho  decision. 


.Subscriptions  to  French  I/ian  cxccseiie^ 
$2.999.0fip.otH\  the  greater  tvii-t  in  cash,  ac-» 
cording  to  official  announcement.  Tt  Isj 
pointed  out  that  "Fra nee  has  importaalj 
holdings  of  foreign  securities  of  which  not; 
the  least  part  has  been  sold."  Treasury^ 
will  now  reinibuf-c  Bank  of  France  for  itk 
$489,9(19.609  advances.  England,  Switzer-- 
land.  Holland.  Spain  and  Argentina  wera 
substantial  contribulors  to  the  loan.  A 
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T11T5TT-TW0  CHARTERED  BASTiS. 

There  has  been  no  reduetton  in  the  num¬ 
ber  of  chartered  banks  In  Canada  during 
the  year,  and  steps  have  been  taken  which 
will  shortly  result  In  the  addition  of  one 
more— the  Colonial — ^to  the  number:  al¬ 
though  this  may  b©  offset  about  the  same 
time  by  the  amalgamation  of  the  Northern 
Crown  with  another  institution  not  yet 
named.  The  last  reduction  In  tbe  Bank 
Statement  was  In  November  1914,  when  the 
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The  Financial  Times 
Printins:  Department 


is  one  of  the  “big”  offices  in  Montreal  an^ 
is  thoroughly  equipped  with  a  modern’ Plants 

We  are  not  too  big  for  little  printing  jobs  of 
any  kind.  Keep  us  in  mind  when  ordering. 


Tbo  above  cartoon,  trom  a  recent  Issn©  of  fh©  'Toronto  'Morld.  Is  an  expression  of 
1  lie  World’s  atHtnde  towards  ibe  proposed  amniganiation  of  the  VannfBctnrers’  Life  of 
loroiiio  with  tbe  Snn  Life  of  this  wifli  a  backhand  reference  to  the  recently  pro¬ 
posed  but  abandoned  merger  of  the  Bank  of  Hamilton  with  the  Royal  Bank.  It  indi¬ 
cates  rather  strikingly  the  way  In  which  the  public  of  Ontario  is  being  taught  by  a  cou* 
diltrhhlip  lecUai^Pl  ita  newspapers  to  regard  the  sister  Frorlnce, 
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RR.  CONTINUES  AMAZINGU 


LOW  RATE  OF  OPERATING  COSTS 


ALL  LOST  GROUND  RECOVERED 


made  ijosbdilc  b 


markable 


the  laiie  oi'  oi»c 


KADIAL  BY-LAWS 


PUBLIC  UTILITIES 


Adam  Beck’s  Proposal  to  IttuuicipaUze  |  1,^1, 

Outano  s  Budials  —  Cost  >earJy 


$14,000,000 


Toronto— The  Hydro-eiectric  Toronto  to 


lo'.i-  j-taiii  nio\oi;i('nt 


flt  lauadjnii 


Bonds  of  This  Class  Aiaturc 


During  I9J0 


London  Radial  by-laws,  upon  which  Toron-  fipaiiv  nimi  ^  ^  i 

to  and  thirty  other  municipalities  ivill  vote  Jinn  n,  ar  "^'oith  oi  Cana 

at  the  forrhrnmin!-  miimVinai  eieet.v,„c  ,.„n  public  Utility  bonds  mature  duriiig  the 


Below  is  siven  the  list  of  public  uliiiiy 


at  the  forthcoming  municipal  elections,  will  co,,,:,—  vear 
blaze  the  trail  for  the  first  comprehensive  ,•  .  i,  , 

plan  of  co-operative  public-OAvned  and  pub-  public  uliii 

lic-controllcd  railways  in  this  Province.  The  outstanding  that  matme  in  191 

entire  cost  of  the  Hydro  Radial  system  im¬ 
mediately  contemplated  is  $13,734,155,  each 
municipality  to  assume  its  proportion.  The 
total  amount  estimated  to  be  required  for 
maintenance  of  the  railway,  apart  from 
operating  expenses,  is  $214,583,  operating 
revenue  being  estimated  at  $1,692,175,  and 
operation  and  maintenance  at  $817,025.  The 
annual  amount  estimated  to  be  required  for 
sinking  fund  charges  for  retirement  of  the 
bonds  to  be  issued  is  $137,342,  and  for  in 
terest  on  the  said  bonds  $686,708. 

The  bonds  are  to  bo  secured  by  the  guai 


known  ha\t 


November  stULcmeiu  was  m 


tc-e lacular  exhihil  of  Ihe  eurrciiL  rcc 


BACK  DIVIDENDS 
ON  PREF.  STOCKS 
ARE  CATCHING  UP 


Accunniiated  Dividend  Indelitedness 
to  Holders  of  Canadian  Preferred 
Stocks  Not  Paying  Dividends  At 
The  Moment  Are  Likely  To  Be 
Wiped  Out  During  The  Coming 
Year- 


TOKO-MO  HYDRO  CU 

On  the  eve  of  the  Toronto  Hydro-Radial 
elections  the  Toronto  Hedro  Coaumission 


Is  are  to  bo  secured  by  the  guar-  announces  a  reduction  in  electric  current  j, 
the  Province,  by  bonds  of  the  which  is  claimed  to  make  the  Toronto  jj," 

ties  and  by  the  propertv  itself  light  consumers’  rate  the  lowest  in  the 


antee  of  the  Province,  by  bonds  of  the 
municipalities  and  by  the  property  itself. 

The  bonds  to  be  issued  by  respective 
municipalities  are  as  follows 
Township  of  London 


In  the  domestic  rates  the  new  basis 


jo]ooO|Thc  cuiibinr.j  net  returu  for 


months  create ^  a  unique  record. 


Dei-reasc  Hiped  Out 


has  not  only  re-covcrctl  aii  i 


ound  lost  a  year  ago,  bu 


reach  .d  a  new  high  level. 


isting  at  llic  close  of  the  first  foitr  nioiiihsl 


I  hs-s  been  entirely  w  ii,ed  out  ami 


The  entrance  of  bniart- Woods  piefeiied 
into  the  dividend  pa.'ung  ranks  again,  is  one 
more  indication  that  holders  of  Canadian 
preferred  sleeks,  not  at  the  moment  paying 
dividends.  .nia>  look  forw  ard  to  at  least  a  j 
partial  pa>  rncm  of  the  accumulated  divi¬ 
dends  dunug  I'Jitl.  The  uncertainty  which 
surrounded  the  industrial  situation  a  year 
ago  (o-day  has  cleared.  Only  a  small  num- 1 
her  of  concerns  whose  stocks  arc  listed  on 
Montreal  or  'i'cronlo  Slock  L'xchaugc.=  arc 
not  now  working  at  peak  load. 

'I'he  result  must  soou  be  shared  wiih 
stockholders. 

I.csseuiug  lilt*  dumber. 

Early  in  1915.  when  ihc  I'inancial  Times 
began  a  slatislical  recoru  of  the  iion-divi- 
dcad  pa>cis  of  Canadian  complexion,  ihere 
were  27  stocks  on  the  list,  c'ar.aaa  I'ouii- 
drics  and  I’oigiug.^,  and  Nova  Scotia  Steel 
and  Coal  directors  iceciitly  wiped  out  the 
accumulated  dividend  indebtedness  and 
ihere  remain  35  slock.-  on  the  i.si.  Of  this 
uunibcr.  however,  seven  eJiiccrns  ha.  c  made 
interim  ticelat ations.  These  are:  Smart- 
Woods,  iiicel  of  I'anuda,  Tookc  Bro.-..  t.'ar- 
riage  I'aciuiie..-.  Ontario  tfloel  I'rodue'.i  and 
.Nalioual  ttlcel  Car, 

l’ro''|>eol>  l  or  IPHi. 

it  has  liccu  intimated  otfieiall.'  ihai  -Na- 
lionai  Steel  Car  and  t'U'cl  Comitaiiy  of  Can¬ 
ada  would  wipe  ou!  all  back  ditideuds  dur¬ 
ing  1916. 

if  war  liusiiiKSs  lonlinuis  a.'=  p; ofitable 
as  it  has  hi  i  n  it  .oia.v  In  »  \pei  ied  ilial  On¬ 
tario  Steel  rrodiiel.s  and  l.'arnage  iat  ioi  ics 
will  he  ou  a  regular  ditideud  basis  before 
the  close  of  the  >cui. 

Smart-\\  ood.e  directors,  too.  haie  iiitiinat- 
ed  lliat  consideration  will  siiurlly  lie  given 
to  pa.iiug  up  ihe  s'h  iKi-  vent.  Unit  nniains 
duo  lilt  shnrehold‘1  . 

t  aiiiida  (  ai  ,'v  ruiiiidrt. 

Had  it  nut  liooii  for  Hu,  diffietilUCs  of  fiu- 
aueing  that  hate  ari.eii  in  swinging  liic 
gigaiitie  war  business  v.  ilhout  recourse  lo 
issuing  iitw  eapiia!  atoi  ii  tliere  is  liltli' 
doubt  but  liiiit  Canada  Car  director.:  would 
iiute  dune  soiiiethiiig  I'ui  the  iircierred 
shareholders  liei'orc  thi.s  Howeicr  tliere 
roiuains  Hu  aisuraueo  of  the  President  that 
earl;-  eoiu.idcratloii  v.  iil  In;  given  lo  the 
question. 

Anies-HoldCii-.tleC.  ead.i  l,ld.  is  liiiown  i.o 
he  working  into  an  iiuiuovid  iiosiiioii  b;> 

I  reasuu  of  a  thorough  iniernal  reorgani/ia- 
Hon.  and  as  well  as  Irunt  the  heavy  war 
business  in  hand.  L'lvidend  rosuiiiptioii  lua.v 
1)0  nearer  than  ih'  th'archoldcis  aulieiiiate. 
( aimers’  I’usitiou. 

Doiuinioii  Caiiiieis  will  nut  owi  a  full 
year'.-;  dividend  on  the  prcfcreiiee  slniies  un¬ 
til  April  ne.\i.  Tile  liaising  of  the  dividend 
Iasi  h|ii  in.g  was  iiiuinly  due  lu  the  lael  that 
Ihe  coiniianv  had  c.vireiiitli  lioav  v  .slin  ks  ou 
baud  V.  liieli  I  ouid  noi  ho  lealized  upon  wiHi 
piuf'.l.  Ill  Ihe  iiieaiil line,  howevei.  a  eoii- 
solidaiioii  of  Hie  eaiincrs  lor  marketing 
iheir  produei  has  luken  plaoe.  and  business 
is  iindsrstood  to  lie  on  a  proiitable  basis 
oiiee.  again. 

Willi  lloumiioii  Steel  v'oi  poral ion  doing 
Hie  .gi'eme.'.l  InisiiKiis  in  iis  bisioi.v.  liuP.lois 
of  fioiiuiiion  Iron  lueleriid  have  tverv  i  ca- 
son  lo  look  forward  to  an  eailv  resuinpiioii 
of  iiividelid  pa.' nieiilr.  President  Pluinruer 
and  Hie  direeioi;,  iroiii  time  lo  Hinr  nave 
promisru  llii',  I'he  sioi-1;  niarkei  aoHon  of 
ihe  1  oiiiiiioii  ..lock  would  iiuiieale  that  «,uu 
io  tioii  imi.v  be  taken  liCfor<'  the  elu.si-  of 
PH  6. 

.Niivigutiuii  rro..|»ect'. 

.Some  reiijiii  .-iCe.uns  ccriain  for  holders  of 
(.anada  S.S.  Einca  proferred  shaies.  'Ihe 
loiupany  had  a  fahly  sutisfatlory  season, 
lu  fact  Hie  elost  of  navigation  in  .Nov fiiibei 
did  not  bring  ah'Jtil  an  uUti'  eessatiun  of 
the  eonipany'-,  uetivities  as  in  oilier  seasons. 
.\  considerable  iiuiiilier  of  the  fleet  is  under 
charter  ior  u  atis-AHainie  and  coast  .service 
during  the  loniing  vvintci.  vvhen  in  othei 
j'.irs  ilieif  was  no  reventu'  letuiii. 

.\lae'ioL'.a|il';.  iiositioii  wa.s  iuiprov  i  d  li;.  the 
pa.vmoni  of  St'oo.Ouo  slioi  t  term  notes  in  the 
[luiurnii.  The  ( onipany  will  hcnefit  when 
new  immigration  sels  in  to  rc-populate  ili" 
Me.ii.  But  fur  the  immeiiiaii  fuHin  iiir 
dividend  posiiiou  of  Hic  preferied  .-haii 
mu.  t  be  reg'ard'd  with  uiieeriaiiii.v . 

\  lloiiok'ss  l’ro'»|toct. 

.Spatiisli  Kivcr  is  a  liopelcss  foi teas'..  Tlie 
■onipaiiv's  fiiiaiieiiig  lias  been  so  tangled 
that  riothicg  shot  t  of  reorganization  can  ■ 
prove  effective.  Oividenda  on  the  prefer- 
enct  .-.hares  liaw  act  uuiulated  lo  the  t.'iieui 
of  TH/v  per  cenc 

Belding-Paul  i-  another  disappoiiitnienl. 
Eighteen  per  cent,  is  now  owing  the  pre¬ 
ferred  sharcboldors. 


DIVIDEND  NOTICES,  ETC.  ^ 

THE  ROYALBANK  OF  CANADi 

_  _ _ 

ANNUAL  MEETING  , . 

The  annual  general  meeting  of  th«  sbBCi 
.  holders  of  The  Ro}'al  Bank  of  Canada  Ik 
:  the  election  of  directors  and  for  other  buA: 
ness  will  be  held  at  the  Head  Office  of  tt 
I  bank.  In  Montreal,  on  Thursday,  th«  lit? ' 
'day  of  .January  next.  The  chair  will-h 
taken  at  11  o'clock  a.m. 

E.  L.  PEASE,  \ 

'  General  ManagorJ 

■Montreal,  Heceraber  1,  1915. 

THE  CROWN  TRUST  CO. « 

DITIDKAD  NOTICE 

Notice  is  hereby  given  that  a  dividend  > 
one  and  one-half  per  cent,  has  been  d 
i  dared  upon  the  paid-up  capital  of  th 
Company  for  the  three  months  ending  I> 
ceniber  31st,  1915.  being  at  the  rate  of  a; 
per  cent,  per  annum,  payable  January  3ri 
1916,  to  the  shareholders  of  record  on  Df 
cember  31st.  1915. 

By  Order  of  the  Board. 

IRVING  P.  REXFORD, 

^lanager. 

THE  MERCHANTS  BANK  Of 
CANADA 

HI  VltItiULV  UI\IDE.\D. 

■Xoiii-p  IS  iiercb'-  given  that  a  dividend  of 
Two  .vnd  onc-ualf  per  tent,  for  the  current 
uuarlcr.  bo'.e.ff  .vl  the  rate  of  Ten  per  cent, 
per  .vrimim.  iiiiou  the  Paid-up  Capital  Stock 
of  this  Institution.  Va.s  been  declared,  .and. 
wilt  be  paviible  r.f  ii<'  B.inking  House  in  thlf*' 

I  lly  ar.'ti  fii  it.s  H- iir.clie.ii.  on  and  after  thw 
in  dav  oi  l■•cbl  mi!  rnnu,  to  Shareholder.^  of 
rci  ora"  a l  Hie  i  lo.  i.;  ,.i  business  on  the  15th 


rci  ora  ai  Hie  i  lo.  i.:  ,.i  business  on  the  loth 
da;  of  .’anuarw 

hv  oi'iloi  of  the  IJoard. 

K.  r  HERDEN. 

'irnoral  iVIaviaser. 
.Moiuri'o'.  :<il:  t o-.hei .  1  h  I  V. 

NOW  SCOTIfTSTEEL  AND  COAl  CO. 
LIMITED 

MMIIlirM)  X01ICK. 

.\  ibviucnil  of  tnopo  per  iwnt..  heinj:  th* 
ai  l  ■.iinnl.il". i  div  ub.'nU  of  !■  n  per  cent,  at  th< 
iMie  of  .'ialit  I'l'i  '•l■•u.  j!er  .•iiipnm  on  th< 
unleii"!  .-loci-  to  tbc  ilOtb  Scpttinber.  1915 
and  a  i|uai’l.  rlv  diviilond  of  two  per  cent 
lor  the  una  ter  ciidiiiR  Deeembcr  31et  ir 
Slant,  be  anil  is  iicreby  declared  payable  c 
lOecenibcr  Ziith  neM,  to  shareholders  of  re 
or.i  of  D'o-cnibor  .’'Hi  in.stant. 

Till'  =tocl:  tran-fer  lioolis  for  Prefer: 
.-’lo.-k  v  ill  bo  I  iomul  iioiii  Hcccmber  t'lth 
I  ii  1  cnil"  '’  r  l.  'i . 

i;.  (Uiler  of  tlio  Uiri'clors. 

TIIO.vi.VS  GltEE.V. 

C'astiter. 

PENlAN'rLIMITEO 

DIVIIII.M*  VOITCE. 

.V  Divid'iid  of  I  per  cciii.  lias  been  de 
clare.l  on  the  I'rcfei  rcd  Shares  of  the  capl 
l.al  rioclc  of  tli!?  Conioany.  for  the  quarlei 
ending  .lanuaiy  iP-'.  P'lO.  pa^able  February 
1st.  pile.  10  shaiebokler.s  of  record  of  .lanu- 
.11,.  t’l.'i  P'lb.  al<o  a  Dividend  of  1  per  cent, 
on  lb  -  i  oinrnop  sl..iri.s  of  the  capital  aiock 
el'  ihir.  i.'oinpany  for  the  riu.artcr  endirte 
.lanmn:  iilsi.  V'Di.  p.'iyable  Fcbiuary  15th.' 
191i’,.  ir>  .sliRrcholdei «  of  record  of  February 
5lb.  PlllV.  ^ 

Ip-  Iirdcr  of  the  Coard,  rfp 

I  r.  1>.  ROBINSO.V,  W 

‘  .Stereiary-TrcaBUier. 

.Mont!  cal.  December  I V,  1915. 


Nuti.  ,  ic  luoi-b.v  given  tl.a!  a 
(.,1 0 a  1  Lc  r  1  .V  Dividend  lor  tlie  three 
I  :i  mo  111  In'  i.Miding  D-.ccenber  51. 
P'l.'i.  at  ttic  rat'.;  of  ten  per  cent, 
iliici)  ucr  siinurn  has  been  fle- 
ciared  upon  llie  Papita)  Stock  of 
till  Inailnliioi,  iind  Ihe  same 
V  ill  III.  pin  tiLdc  at  tlic  Offices  of 
II. I  I’ouiiKin''  ill  thi.e  Pit.',  on  and 
.afu.r  .lanuai)  1.  P.’li'i. 

Ti.e  tiansier  book-  "•  ill  be 
fr.-jifi  tbc  'Jlltb  VC  jl.st  of 
1  in  i  ii'bcr.  P'l.'i.  bulb  days  in- 
,1 1 1  ■  i '  e . 

1  :\  1,1  lb  r  ,,f  I  h  !■  It,.ia  1 ,1. 

'1'  li.  WOOD.  J’lesideiit. 


CENTRAL  CANADA 
Loan  and  Savinifs  Co. 

26  Kins  E.  -  Toronto 


lownslui)  of  Blansliaid 


Townshij)  of  Wilniol 


Township  of  Dowuie 


township  of  South  Easthope 
Township  of  Toronto 


i'own&hip  of  Nassagaweva 


'I'ownship  of  Guelph 


Township  of  Etobicoke 


Township  of  North  Easthope 


10.9  per  cent,  for  five  months. 


mai-PK  n  cti-oio-b-  /'V.ot.o-..  o  ..  r  i  .  '  eamiiigs  I'or  the  same  period  show-  an 

-  charge  of  2  cents  per  kilo-  increase  of  $6,447,813,  or  36.8  per  cent.  This 
watt  houi  toi  ail  consumption  per  montJi  increase  alone  represents 


up  to  3  k.w.h  for  each  100  square  feet  rf  common  stock,  so  it  is"  clear  that  >l.e 
ereen  f;  '-^tes  charged  dividend  which  wa.s  earned  in  ihciivu'a 

..8  cents  I»ei  for  consumption  up  to  „ionihs  of  the  la.n  fi.-^tal 

i  n  m  e  I  '  feet  for  the  first  .margin  is  this  earlv  in  ,h 


100  square  feet.  Additional  consuniption 
was  charged  for  last  year  at  the  rate  of  1.4 


361.0251^®^  The  return  for  .November,  with  compari- 

401,335  p  pduction  to  1  cent,  same  month  a  vc-ar  a>ro  fol- 

248,585  '  Comniercml  iigiitmg  Is  reduced  from  6  jows: 

142,166  i  5  Pec  k.w.h.  for  the  first  30 

91,922  !  hse  of  the  load,  from  2.8  to  2.5  for  Operating  Cost.,  I'ercei 

70,300  hours,  and  from  .6  to  .5  cent 

42480  !  additional  consumption  per  mouth.  The  January 
31,130  i  reduction  here  is  about  17  per  cent.  I  wpbruarv 

33,100 !  -According  to  Sir  Adam  Beck,  reductions  ,  ,,  i  ^ 

39,000  I  some  householders  will  reach  35  per  cent,  -'larcn.  . 

4,240,196  !  They  were  the  lowest  lighting  rates  of  any  '  •  ■  • 

1,109,303  I  'P  Ihc  world  that  ne  knew  of.  May.  . . . 

774,040  '  The  power  changes  are  very  slight,  while  June _ 

734,862  street  lighting  figure.s  remain  the  same.  Jul”. 

651, 7o5  ~  J  August.  . 

193.900  Village  of  Port  Credit . i. . .  54,050 

153,940  Village  or  New  Hamburg  ...1...  66,250 .  ^  7 

65.000,  li- - October. 

111.200  i  Total  'amount  of  bonds  to  hi.  in-  Novembo 

82,250*  sued  . /  Sin  r'ta  i 


backed  by  a  substantial  reserve 


November  Earnings 


Township  of  .Nelson  . . . 
Township  of  Ellice  .... 


Township  of  East  Zorrs 


ty  of  Toronto 


City  of  Londor 


City  of  Berlin 


City  of  Guelph  . 

City  of  Stratford  . 

Town  of  V.aterlou  . 

Town  of  St.  Jlary's  . 

Town  of  Milton  . 

Village  of  ?.Iimieo 
Milage  of  New  Toronto  . 


I  !,■(■  Op*  raliiig  lost 


Bunit  amaziiigiy  low  opei-aliii 


,  |T!ifi  last  llirco  returns  may  be  looked  foi 
ontimiously  (for  opcratin.g  cosis  arc  na 


in  [iropoi  Hons  at  a  Him 


jloaiJi,  ii  doc;:j  appear  ihtil  tin  opcratiii 

'Jiw irJcra'olv  belo'-v  Hial  of  Hie  pa.:i  yen 


be  aiiHi  ipated  us  a  pciiiiaiiem 


1'.  U.  accoiiiuiii 


Tbc  follov  ing  is  ’..he  table  piepaicd  bv 
Tlie  Kiuuiuial  'I  lines  showing  Hie  ratio  of 
joi'icratiiig  (osts  to  gro.;s  revenue,  since  Ji.lj, 
Il!i10,  whicii  opened  the  coiiipaiiy's  fiscal 
:  car  of 

itage  of  Gross  Kevei 
i  1914 


M.VRiTi.'vu;  I’RoviNd:  sKd  i{rrii.s 

■Quotalioiir  by  Lasltrn  Scrurilics  (  ,j..  I.iniitcl. 

.Vskpd  Kill 

.Vtadia  Sujjar  Fb-ef .  'r. 

Do.  Ordinary .  i;., 

riast.  (  an.  ;.'a'-.  S.  I.oaii  .  11.  Ill 

ba  * . ’I'riJil  <-'o .  Pi,  II,, I 

Halifax,  l-'irn  inn 

Mar.  T'.l.  S- 'i'ci.  '  on, .  W,  ’.-y 

Do.  I’rrf  inn 

V.  H.  Tft.  I’n-r  I-;.,  I-Jii 

.SlantiHd'.x  bid..  I'n-f  .  !i:!  illi 

nu.Mbs 

Rraiifjram-Mi’n'ierron  O^c . .  bl*  1*3 

(  .  n.  Ml',;.  .5's  .  I'll 

Mar.  Tr-1.  li'e  mt’  nfi 

P.  K.  I  I'd.  Co.  b’x  .  ini'  nil 

Pirtou  Co.  t.lf.v.  ti’?  .  a..',  liS 

Halifax  Tram,  d's  Inn  H.s 

M.  &.  N.  B.  Elcf.  P.  Web  O' . .  103  !iH 

Stantield'r  Oti  .  I'S  !i  t 


THE  CANADIAN  FAIRBANKS-MORSE 
COMPANY,  LIMITED 

ri.’lil  EKIH  D  I'lVIDEND  >0.  21. 

.Noi.iic  ir,  hereby  g'lvcii  Hiut  a  Semi-annual 
Tiividcnil  of  'I'hiec  per  cent.  <3fe)  on  the 
I’reforrcil  Stock  of  this  Company  has  been 
declared,  due  and  payable  on  the  Fifteentli 
da.v  of  January,  1916,  to  Preference  Share¬ 
holders  of  record  at  the  close  of  business, 
Friday.  December  '.!l.st.  1915.  / 

The  Transfer  Books  will  not  be  closed. 

Bv  order  of  ihe  Board. 

T.  M.  CULIaEN, 

••Vsslstant  Secretary. 

Monireal.  December  23rd,  1915. 

SMART-WOODS,  LIMITED 

NOlTtE  OF  DITIDim 

•A  Dividend  of  One  and  Thrce-quai'tens 
pci  cent.  ilvi'-  J  on  the  Preferred  Stock  of 
the  S.MAKT-MOODS.  EI.MITED,  has  been 
declared  for  the  Quarter  ending  Deceniberi / 
31  St,  1915,  payable  January  lOth,  1916,  to  ’ 
shareholders  of  record  January  5th,  1916. 

By  order  of  the  Board.  \ 

JOHN  T.  F.  KEENE. 

Seci-ctary-Treasurer. 


INVESTORS  ATTENTION  Dominion  Textile  Co.,  Limited 


September. 

tj6,2aU  .r.,  ^  . 

_ _ October.  . 

November . 
$13,734,155;  December. 


1)0 . .) 

(j-1 

bS.b 

05  9 

68 

9 

h  i  r. 

Cl  9 

(i  1 . 9 

0.3  9 

01 

0 

bO  9 

(Jo  9 

<J5 .  iJ 

01.4 

60 

8 

53 . 8 

59 .  -3 

63  7 

03  2 

61 

9 

5 1  9 

G4  'J 

6  1  .3 

02  1 

58. 

2 

•52  4- 

'  tJT .  t 

62.8 

65  o 

62 

2 

79  1 

60  4 

04.0 

01. 

4 

Tlio.sp  xvh,>  lov'  f  funil.i  for  invest  incut  or 
reinve.=tincni;  .n  Hie  bcgiiuiinK'  of  the  yeai 
vill  find  it  to  their  iiilciesl  to  look  ovoroiir 
list  of  offerihss  of  Hovti  nineiiL  and  .Vlunici- 
pal  debentures  wlu'i  h  'vill  be  gladly  supplied  I 
oil  application.  These  debentures  will  yiclu 
the  purchaser  a  not  icturii  of  from  to 

"'c,  that  i.x.  Hie  inicien  varyimg  from 
to  TG.  according  to  Hio  class  and  navuie  m 
sccuri.ty. 

U.  STIMSOX  A  CO., 

TurooVo.  Ou»'  I 


NOTH  E  OF  DITIDE-VD 

A  dividend  of  one  and  three-quarters  per 
cent,  d-v';!)  ou  the  Preferred  Stock  of  th* 
DO.Ml.MON  TEXTILE  COMPANY  LIMITED, 
has  been  declared  for  tho  quarter  endlnj: 
31st  DECEMBER.  1915.  payable  JANUARYi 
15th,  1916,  to  .shareholders  of  record 

DECEMBER  31  st.  1915. 

By  order  of  the  Board. 

JA5.  H.  WEBB. 

Sccrctary-Treasurai!, 

Montreal.  December  13th,  1915. 


Meredith.  Maepherfon.  Hague. 
Holden,  Shaur.hncssy  &  Howard 


ELLIOTT.  DAVID  &  MAILHIOT 


DeGASPEBEAUSIEN 

Consulting  Engineer 


M  i  Ml  LI  I>:n  . 

MONTREAL 


BRADSTREET’S 


THE  DOMINION  f/ERCANTILE 
PROTECTIVE  COMPANY 


damson,  ll^rirh  ^  Cd 

■CHARTERED  ACCOUNTANTS  I 

<  on>|iAni«*«  ?inf|  plan*  pff- 


ixiXxU:  r^LijiL  r.u':  jn  cor*diuon  or 
iIjc  Unned  .Statts  j'arcr  iradc  .  <j  far  fti  news 
ITint  ii'  crnt'J.  ha.-  beenme-  Lipparr-nt 

'during  ifce  S(  w  Tnenii;'.  ^nys  the  Wall  I 
Street  .lou-nab  new  .s  jirim  niill  on! 

the  North  AnK  ric,...  coniai<-iit  .-aid  to  he  j 
busy  st.-L  day,  tt  wf'i:.  and  .some  of  them  are! 
working  on  Sunda.'..  Stock,-  of  news  print 
of  tlip  International  J’lper  Co.  ].av<  iic%er' 
hoen  so  Uiw  at  tliis  season  of  the  year  as 
lliey  arc  at  present.  r.it-r;Kiiirl  is  strong,  and! 
tlie  tendency  of  prices  is  iipwai  d.  The  con- 1 
ti-act  price  remains  at  IM-jc  a  pound,  but  on 
outside  business  a-  much  a.s  is  being! 

obtained. 

Tlie  ])r:(  P  of  sulphate  pulp,  which  goc  ■: 
into  the  manufacture  of  kraft  paper,  has  ad¬ 
vanced  $21  a  ton  within  the  lu.-f  dd  days,  and 
sulphite  pulj).  from  which  h'wh  ru'int  is! 
made,  has  advanced  $1.5.  The  luarket  for 
these  products  Is  very  irregular,  due  to' 
shortage  of  supplie-  and  strong  demand.  Tn  ' 
^^ie  rases  the  seller  is  able  to  name  his  ' 
price. 

^This  reversal  of  form  comes  as  a  .surpri.so 
to  the  news  print  men.  It  finst  began  to  he, 
ap]>arent  about  last  June,  and  the  improve-! 
ment  has  been  more  pronounced  eacli  month  | 
since  that  time.  November  and  December 
have  exceeded  the  best  expectations  of  of¬ 
ficials  of  the  Internationa]  Paper  Co. 


The  Alherfa  Laud  company’s  report  for 
eighteen  nionlhs  to  Ajiril  30  states  that  the 
net  profit  is  £13.309.  and  £2.268  is  brought 
in.  Tile  direetor.s  are  unable  to  recommend 
a  dividend.  They  projiosc  to  jilaee  .tio.ooo 
to  sbaje  rest fve  account  and  carry  forward 
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Mining  Quotations 


Montreal  Trading 


Toronto  Trading 


1  h.  record  of  tridioc  on  the  Standard  Stock  and  Miiiiiiij 
ExchanKe,  Toronto,  froni  December,  27,  to  Thursday 
,  noon,  December  30,  ia  aa  follow.: — 

Stock  Open  High  Low  Cloao  Sales 

,  (-obalt— 

Adanac .  24  27  24  27 

Bailey .  Oo  or>  Ol’-*  04"f 

I  Beaver .  41  4  1  40  41 

Beaver  60  days .  30  42  30  41 

:  Ohambers-Kerland .  S0«*  Sl.U  29  29)a 

I  Do.  60  days .  33 

Coniagas .  4  00  4.20  4  00  4  00 

Drown  Reserve .  66  67  66  .66 

I  GifTord .  03  04 Ji  03  01!  a 

I  Gould .  00  tr 

(ireat  Northern .  03'..  04  03!^  04 

I  Hargraves .  04 'j  Ol",'  04 'i  01' s 

j  Do.  60  days .  05  05  04’^  04Js 

La  Hose .  76  75  62  62 

I  MoKlnley-Darragh .  49 

1  Nipisaing  .  7  90  7.95  7  76  7  96 

I  Petereon  r.ake .  .36;.j  38  36,'i  37!3 

Peterson  I.ako  60  dye. . .  40 

Right  of  Way .  06 

I  Shamrock .  18!J  JOJi  18'f  19!j 

i  Seneca  Superior .  67  67  65  65 

!  Timiekaming .  67  70  64  68 

j  Timitkaming  .30  days  . ,  6.8 

Timiskaming  60  dayn  . .  69  69  68  69 

Trothewey .  16  16  15  15 

Weltlaufer .  08  09 'j  08  09!. 

Porruplnc — 

Apex .  07',*  08 '»  07  08 1* 

Apex  60  days .  08».'  08!*  OH'j  081-2 

.  Dome  Consolidated ... .  19,'2  25  19J^  25 

;  Dome  Extension .  SO',  .98  36  “  37 

Dome  Lake .  26 '  j  30  26 ' ...  29 

Dome  Mines .  29  00 

;  Foley  O’Brien .  45 

Gold  Reef .  02 

Homestske .  26 

Hollingcr .  29.00  29  00  28  50  29.00 

Jupiter .  18!i  22  ISis  22 

,  Jupiter  30  days .  20t* 

i  McIntyre .  ]09'  109  105  107 

I  McIntyre  Extension. .. .  30  30!  i  30  30'.j 

!  Moneta .  12  lO’j  12  13)3 

I  Porcupine  Crown .  87  8  7'  83  86 

Do.  Imperial....  04  05  04'.  05 

I  Do.  Gold .  00  !i  00!,  001.  00!  ^ 

‘  Do.  Vipond .  66  66  65  65 

T'o.  Vipond  60  dy  64  66  64  66 

I  Do.  Tisdale .  031*  04  03  03 

Pearl  Lake .  00!* 

I  Preston .  06 J*  07  06 'li  06'  . 

Teck-Hughes .  17  17>/i  1 1',  17!  . 

;  West  Dome .  16  17  15'*  17 

West  Dome  Cons .  26  27  22  '.  22!  6 

!  Mining  Quotations 

Mines—  Asked  Bid. 

1  Apex . 08' J 

i  Dome  Ex . 36'*' 

I  Dome  Lake . 

Dome  Mines . 

Foley . 

'  Hollinger . 

i  Home.itake . 

Jupiter . 

i  McIntyre . 

'  Pearl  Lake . 

'  Pore.  Crown . 

;  Pore.  I  inperial .... 

’  Pore.  Tisdale . 

!  Pore.  Vipond . 

'  Preston . 

Teek-Huglics . 

Webt  Dome . 

,  Gold  Reef . 

i  Moneta . 

j  Dome  Con . 

McIntyre  Ex . 

I  Coballs— 

Adanac . . . . . 

. 

Heavor . 

'  Uuffalo . 

tJliamberR-Ferland 

I  Coriugas . 

Crown  Keserve . . . 

Foster . . 

1  Gi(r«>rd  . 

Gould  (^on . 

Great  Northern. . , 

Hargraves . 

Hudson  Bay . 

Kerr  Lake . 

;  l.a  Rose  . 

I  McKin.  Dar . 

Nipissing . 

P«terson  l^ake .... 

•  Right  of  Way.  . . . 

Shamrock . 

i  Temiskaming . 

I  Trethewey . 

Wetllju^«T  . . 

Ont . . 


Tho  record  of  tranoactiont^  on  th©  Montrrtl  Stock  Kx 
langr*  from  Dccrnibrr  12?  to  Friday  morning  December 
I.  iH  as  folluWH;  — 

Stork  Open  High  l^w  CIom  Paies 

mri>-Mol(ien. .  ...  .  ~  '**  " 

mov  Holden,  pfd . 

ra/iltan . 

rll  Telephone.  .  . 

.  r*.  R..  ex.-d _ 

anada  Car . 

an.  i  'ar,  pfd  .  .  . . 
edars  Rapids. .  .  . 
anada  Cement  .  . 
an,  ( 'emerit,  pfd  . 
an.  <  'ot  tons,  pffi. 
an.  tien.  Klee.,  c-? 
an.  S.S.  l/int'H.,.  . 

J)o.  pfd . 

anada  FoundrieM. 
arriage  Factonta, 

Tou  n  Reserve .  .  . 

Canada  1/Oru  .  .  . 

Jominion  Bridge. 

I  >o.  Stf*»'l ..... 

I>i>.  Iron.  pfd.  . 

I  to.  <  'oal,  pfd  . 

!>.».  Tr.xtilr,. 

?>n.  Textile,  pfi 
).  IT.  R . 

loUinger  . 

.aKe  of  Woods  .  . 

.aurentide.  e.x-d .  . 
lontreal  Tower,  .  . 

larkay. .  . 

farkay,  pfd . 

(ardonald . 

J.  S.  Steel . 

tgilvio . 

tgilvie,  t'fd  . . 

?Uf  bee  Katls . 

hawinigan . 

'panisli  River,  . . . 

'l4  f’l  <jf  <  ‘an . 

Do.  pfd  . 

Toront'  ”  ' 


incorporated  1889 


CAPITAL 


Subscribed  $1,000,000.00 


1000 
fltkO 
2;]00 
0200 
4ft00 
1800 
1  r,800 
1000 


DIRKCTOKSt 

Sir  Herbert  S.  Holt*  I’resldcnt, 
t/a  A,  rpOHbio 
lion.  N,  furry 
Tioii.  It.  Daiitlurand 
K.  I*,  .lotiex 

Wm.  >lol.H«iii  Maepheraon 
f.  K.  Neill 
Hofth  Uaton 

-  •  -  -  (letieral  Mnnaq^rr 


Robt.  Archer,  VIcr-Pres. 

Sir  \\\  31,  Altkcn*  3I.P. 

.1.  K.  Alcired 
A.  .1.  nronn,  K.C. 

Fayette  Broirn 
l»co,  CarerhUI 

T.  J.  Hashes 


K.  li.  Pease 
•fames  Redmond 
F.  \V.  Ross 
Hon.  W.  ».  Rosa 
A.  Half?  Sims 
Stpart  Strsthy 


4700 

180 

10550 

:iooo 

10000 

7K0O 

000 

50040 

50(» 

6000 

1000 

1500 


142  iSotre  3Bame  Street  21Ies(t 


Decrease 

$20,017 

17,780 

35,260 

60,079 

61,271 

62,797 

72,721 

o6,490 

48.293 

28.127 

4Vl,b37 


111 

B.nnks 

214 

LISTED 

201^ 

85 

Bonds 

07*^ 

102-^.i  1 

86 
92 
‘•7 
f‘0 


1000 

7000 

3900 

1000 


PRKSIDFA'T. 

W.  S.  DINNICK 

Vice-President  Standard  Rellrinci'  Mortgage  Corporation. 
vici:-?bi:siz>x:kts 

E.  n.  MoCallum  .Icbn  l  lrrtbrook 

President  Investment  Cor-  Fre^iJcai  fir  ii'rrKU  Bros, 
poration  of  Uegin.i,  limited.  I*;.!  it.  I 

UASAaZNa  DIRECTOR  S4:c;KI.XAltV 

Herbert  Waddingitm  .f.  « I  U  jiiyLoii 

K£AD  OrrC£:  00  Kluff  Street  £a,&t,  Toronto. 


Vayagamack .  .  . 

'ori:upine  Cror.n . 

an  War  Loan . . , 

•.  T'.  R.  Notes .  .  . 
edars  Ruold. . .  .  . 

'anada  ( ,  . 
b‘ll  Tvlophono.  .  . 

1  ><)rti.  TrxtiU»  “ii" 

Do.  . 

r^uf  bec  Uailwajs. 

Koewatin  Mill ... 

nn.  Con.  Rubber . . 

i>um.  Coilonsj .  99.^a 

3iontrcai  Uaotations. 


Increase 
t6,8l4 
3,286 
3,9(.2 
6,881 
7,V01 
7 .688 
7,751 
43.086 


9714  97;^  24100 

103'  10234  6300 

86  85?4  86  11400 

. 5000 

.  2000 

.  1000 

.  JOOO 

.  1000 

.  1000 

.  1000 

99  2000 


Barcelona  . 

Brazilian  . 

B.  Fishing  .  . .  . 
B.  C.  Tal  kers,  com . 
Bel!  T  elephone  ... 
Burt,  F.  N.,  com.  . 

Do.  j)r»  . 'erred  .  . 
C'an.  Bread,  com .  . , 

Do.  pffi . 

('an.  ('ar  F,  Co. . 
( 'un.  ('••m.  com  . . . 
C  an.  St.  LiiiCS,  com 

Do.  pfd  . 

Can.  Gen,  Klovnric. 
(’an.  Loco.,  com .  .  . 
Do.  pfd . 


Dec.  30 
Asked.  Bid. 
.  20  20 


THE  EASTERN  1 


.11106  HolJcn 
Dc.  vW.  . .  . 
'Oil  lolophnno 

!.  o',  l-’:i<’kcrs 


CAPITAL  PAID  IT  AND  RESERVE 
ESTATES  -  -  - 

IN  Bl  .SIM.:i6  ; 


THIS  CII.MI'ANV  WITH  ITS  I.AIHH 
STAFF  CHNSTITl  TKS  THF  lti::  T 


!•''  J  Can.  Salt . 

0 1 '  -J  City  Dairy,  com . 

}■}  Do.  pfd . 

.2-)  (''row’s  Nrst  ,  .  . 

24  1  H'troii  United .  , 

Dorn,  fanners  . . 
.26^..  Doini.  Steel  (!orp, 
Dorn.  Tele;jrapli . 

-  16  Maokuy  com  .  .  . 

•  •  Do.  pfd  .... 

28  Maple  Deaf,  com 
4  oO  l)y,  p'  ’ 

.55  Mi»narch, 

Do.  p.., . 

.03’.;  N.  S.  Steel,  com,  . 

.  <  )ft:ilvie,  com . 

.CG’V  Tac,  Hurt,  com.  .  . 

.  04  f  ^  Do.  pfd  . 

23  Tcirolium  . 

4  30  Ti.  Rico  R\ .  com. 
.66  (Quebec  D.  H.  &  T, 

4  5  Rogers,  com  .  ... 

7  75  Du.  pfd  . 

.37  Rus.sell  5r.  C.  cum 

.  (i6  Sawyer- 


HALIFAX 


CH.ARLOTTETOWN 


I  MONTK'ZAL 

ST.  JOHiCS,  W!  j-BJ. 


com 


iiDDun  & 

Membcr.s  M<niti’f:!S  SOkU  f.'N<iiana:e 


May . 

June . 

July . 

Au^:uut .  .  . 
Sti'ic.^iDer 
Gevob'-T  .  .  , 


StockSf  Bond^,  bivehtTiients 

Canada  Life  Biiiidinc  ::  Montreal 


Shred.  'Vlieut,  com. 

1  Do.  pfd . 

'  Steel  of  Can.,  com .  . 

Do.  pfd . 

Tooke  Bros,  com .  . . 

Toronto  Paper . 

Tucketis,  com . 

Do.  pfd . 

Twin  City,  com .  .  . . 

Winnipeg  Ry . 

Mlmvv 

(  ons.  Smollerit.  ... 
Crown  Reserve .  .  .  , 

Dome* . . 

Hollinger  . 

Nipi^sing  Mines.  .  .  , 

Trethewey  . 

Rinks  - 

('ommerco . 

Dominion . 

Hamilton . 

Imperiaf . 

Men-hants . 

Nova  Scotia . 

Ottawa  . 

Royal . . 

Standard  . 

Toronto  . 

Ui-.ion 

IjOaii,  TnisD  o(p. 

( ‘anada  Landed  .  .  . 
( 'an.  Termaneul  .  .  .  . 
( 'eutral  ( 'anada  .... 

( ‘olonia!  Invest  .  ,  .  . 
Hamilton  Trov  .  .  . 
Landed  Banking  .  . 
Tor.  (ien.  Trusts  .  . 
Toronto  Mortgage.  . 
Ronds 


Gross 
January  . 
Veuruary 
*.'arcu.  . 

Apid.  . . . 

May. 
June. . . 
July. . 
August 
Sepiejr.i.* 
Uclob  .r , 


nrrt’a;u* 
\ll. 
ll.e;!,'- 
1  l,u«>-| 
Il,Ui8 
iU,loo 
9,3u3 
x8,627 
8.163 
9,176 


NEW  YORK  TRADING 


Fluctuatiom;  of  the  leading  active  stocks  of  the  New* 

:  5’ork  Stock  Exchange  as  compiled  for  the  Fi  nancial  T*mes 
by  Jenkr.,  (iwynne  and  Company  of  Montreal  and  Now 
i  York  were  as  follows:— 

!  Week  endiri"  r»ec.  30th. 

f  High  Ia>w  ('losf> 

I  Ain.  Beet  Sugar .  70»4  68'*^ 

1  American  Can .  62  oO']]'  60 '4 

]  American  (*an.  pr .  Ill"*  JI!  11) 

I  American  Car  &' Foundry .  79  4  77  77C. 

!  American  IxM-oniolive .  71  68^i|  6HC, 

American  Smelting .  106^*  103  *  10|D 

American  Smelting  pr .  112^4  111  HI  D 

1  American  Snuff .  147  .  * 

American  Suear .  116".^  113"h  114'‘7 

American  Tel  &  Tel .  129^^  128=*4  129‘.i 

I  American  Tobacco .  208 'ij  202 ‘v  206 

'Anaconda .  OPg  88“4  Ky'^ 

.Atchison .  108  106’r  107'.* 

Atchison  pr .  102  lOP.,  lOP  • 

Atlantic  ('oast  Lino .  Ill  1  IpC 

Baltimore  &  Ohio .  9-Vj,  93",^  9pf< 

Bethlehem  Steel  .  ..  472  -I.jH  167'- 

Brooklyn  Rapid 'I'ransit .  88*8  87' 2  87'  . 

Brooklyn  T'nion  Gas .  1:}3  FtP^ 

('anadian  Pacific . .  i82'i  178',<  IHl'G 

(.'entrul  l..eather  . . .  54  %  .5.3*4  5:5'- 

( 'hesapeak**  A’ Ohio  .  fi'l'.j  62' 1  63'% 

Chic..  A-  Great  Western .  I5''j  If*,^  ir‘, 

Ch'c.,  Mil.  St.  F’aul .  9.S  "  94'-  97-',, 

(*hic..  Mil.  A*  St.  Paul  pr .  133'-  1:52  "  132'- 

t’hicago  &  Northwest .  134  '  I  II  i:»l 

('hino  Con.  Copper .  uo’^  54*4  54 

Colorado  Fuel  &  Iron .  54  5P^  52 

Consolidated  Gas .  146*2  143*y  143'- 

Corn  Products .  20 'J  19' k  20 ‘J 

(*orn  Products  pr .  9<i\}  9P.,  95«4 

I  lelaware  &  Hudson . . .  ....  1 ,5:it  j  1  .'»2^  I  1 53 '  j 

D<-lawarc.  Lack.  A-.  Western .  222 

Distilling  Securhkvj .  49'-  47'h  47*-.' 

Eric  .  .  13','  n'.<  12'i. 

I'irie  1  St  pr  .  58 '  -  .56 ' 5.8 '  ^ 

(icneral  Electric  Co .  175  *  17;i  173, 

(ircai  Northern  pr .  J27  125 12<i 

(ffeat  Northern  (>rc.  subs .  51 '4  18’'', j  5D'8 

'  Illinois  C’oniral  .  |nx  **  lur,  lui- 

Interboro- Metropolitan .  21  N  21  21 

Inter  Metropobtan  pr .  77^4  TT'^  VV, 

fmernatioiia!  Harvester .  til',  1  Hi  po 

Imcmat  tonal  Pump .  12"«<  12' k  12 

International  Pump  pr . .  .5(t'4  49  ';^  ;.(C, 

Kansas  City  South .  32'-  :n  3P„ 

Kansas  < 'ity  &  Southern  pr .  OP^  64'| 

TiacledeGas, .  103'- 

I/c*high  Valley  R.  U . .  82*4'  80  j  82 

Liggett  &.  Myers  Toh.  Co .  250 

l>!5uisville  &  Nashville . . .  129'j  129  129 

Miami  Con.  Copper  .  35*  ;;4!;k  :M'j 

M.  S.  P.  &  S.  Sir.  M .  125  122^4 

Mo.,  Kansas  &  Texas .  71^  7 

Mo.,  Kansas  & 'Texas  pr .  16' j  16*4  16'4 

5iis.souri  Pacific .  I'j  .3’;'4  4'- 

Nalional  I^ead  .  66*4  65  65  “ 

Nevada  (‘on.  ('opper .  16'-  15’«  16 

New  York  (’entral .  110'-  107  *4  109* i,  * 

Norfolk  &  Western .  122"8  120'^4  122 

Northern  pRcitic  .  118  llO'^  117  * 

Pennsylvania  Railroad .  69*8  58'*4  59 

People's  Gas  &  Coke .  It'i  1091-  ((tO'j 

Pittsburgh  ('oal . . . .  36^^  3.5* g  3.5'* « 

I  Pittsburgh  <‘oal  pr .  HPi  HO'g  110'% 

P.  Lori  Hard . . .  180's  180  180 

;  PressM  Steel  Car .  65*2  6.3''4  61*4 

!  Ray  ('on.  C.'opper .  25"«  25  2.5 

Heading . . .  83*,.  HP4  82 

Hepublie  Iron  &  Steel . . .  .56>8  .5i  .54 

Rep,  Iron  &  Steel  pr . .  1101  g  110  HO  | 

St.  L,  A*  S.  F.  2d  pr . . .  6V 

St.  Louis  6c  Southwest .  Co 

Southern  Pacific .  10315  102  102*i 

Southern  Railroad .  23*4  22“h 

Southern  Railroad  pr .  63^i  62  63*8 

Tennessee  (  opper .  62  Uj  59  61‘*8  ' 

Union  Pacific . .  139^8  I3784  1.38'*8  ^ 

U.  S.  Rubber . . .  55*4  54^^  55 

U.  S.  Rubber  1st  pr. . . . .  109*3  ji 

U.S.  Steel .  891i  86Jg'  ■ 

r.S.  Steel  pr .  117  116^  116?^  j  i 

Utah  Copper .  81?4  80*4! 

Virginia  Car  Chemical .  49!‘‘8  48  48^5  < 

W’estern  Union  Telegraph .  881^  86»^  88  1 

W’eetinghouse  Mfg .  71  68^4  69?.^  ( 


LMotH 

1)0. 

Not. 

1)0. 


McDOUGALL  & 


I  ubruary . 
March . . . 

.\pril . 

\Jay . 

June . 

July . 

-August .  .  . 
8cf>f  ember. 


Members  of  the  Montreal  Stods  llxcliaiine 

STOCK  BROKERS 

s’l.  J 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTTAWA 
Ul  EKEI,' 
HALIFAX 


H  AC'IIHN. 

1914  J)(*Cfeaso 

Ulo.304  $2,468 

32,848  3,973 


.'aniiury . 
i  •  hruary 


'ntario 
uf  ('anada 


September  30.  l.t*8,9!Mi  421,919 

MUnilEU.N  OIIHI  n[\(  TI<l\. 

1915  1911 

.  ‘j.-<,8t;'J  $99,669 


KENNETH  MOLSON 

MOLSON  & 

STOCK  AND  BOND 

Telephone  M.  lilt,  lli't  W  '' 


Mcmlicr'.  r.I<>iilrr:tl  Mock  Iai  Ikiiiko 


Decrease 
$809 
•2,337 
3,557 
18,652 
*779 
•12,843 
•6.643 
3.7y8* 
Jl,h04* 
19,924 
3.5,01 1 


^  nrplus 
.laj.uury .  . 
h  -nruary . 
'•i.ircli .  .  . 


DIVIDEND  PAYMENTS. 


BROKERS 

T.  !  KANf OfS  \AVII:R  STREET 


ofh  .Vmcrica 


nrltipli  N' 
Coinipc  rr# 
If't*.Tilt“M 
ITorlf^  liu; 
I  Imp'  *  i  '1 
'  5rer*  hnnt  ’ 

Mont  re<i  I 
•Novn  S' 
Ottnw:*  .. 

OU'^bec  .  . 

Royal  .  .  . 
Toi'Mit'*  . 


I'a.\  men'  (jf  record 
•Ian.  3  Drr.  1  . 

./an.  2 

Jan.  ]»»  Dec. 

Jan.  3  Dec.  1. 

Jan.  2  1  )e(*.  I  , 

Jan.  .3  Dec.  |ti 

Jan.  3  I  Ifc.  !0 

.Ian.  |)r'c.  !5 

Jan.  3  D»>r.  1,. 


Dontinion  'Tc.^lile  . 

Timi'^kaming  interim . 

Shawinigan . 

Hank  uf  Nova  Scotia.  .  . .  , 

P<*rcupin»'  ( 'rown . 

Mfickay . 

Markav,  pref . 

Can.  IN  rn..  Mtg . 

Tough  Uak«'rt . 

National  Tru«it . . . 

Can  f.oco,,  pfd  . 

Moliionn  Bank  . 

I  tominion  Bank  . . 

TVterson  J.akc .  . 

Dom.  Gla‘<s.  pfd  . 

Nat.  .Stei-l  (!ar.  pfd  .  ,  .  ,  . 

Penn.  Water  &  T'owor.  .  .  , 
Tnjst«  (^uaranlet!  <h.-y) 

Last.  Can.  Saving?» . 

Toronto  Rail? . 

McKinley- Da  rragh . 

Kastern  'fruHt . 

Illinois  Traction,  pfd . 

Can.  We.stingbousc . 

I  Huron  A*  Erie  . 

<  anadu  l.anded . 

1/on.  A-  i  an.  Loan . 

Ham.  Provident . 

Twin  City,  com . 

Do.  pfd . 

Bel!  Telephone . 

Riordon  Paper  pfd  . 

West  India  Electric . 

Toronto  Gen.  Trust . 

l.a  Uo.se  Mine . 

LaureJilide . 

(■'an.  (Jen,  Electric . 

f/ons.  Smelters . 

Duluth  Superior,  pfd . 

Motherlode  hlining  Co. , . , 

Penman.s,  pfd . 

Do.  common . 

Nipisaing . 

Dom.  Textile,  pfd . 

Dgilvie  com . 

Provincial  Bank . 

Brandram-Henderson,  pfd.. 
Dom.  Power  ^  Tran,  pfd  . 

Gould,  com . 

Do.  pfd . 

W'est  Kootenay,  pfd . 

Halifax  Electric . 

Central  Canada . 

St.  Law.  Navigation. . .  .10 

Can.  Cottons,  pfd . 

Tucketts,  pfd . 

Mont.  Telegraph . 

Granby  Mining . 

Union  Trust . 

Wm.  A.  Rogers . . 

Do.  pfd . 

Can.  Rogers,  pfd . 

F.  N.  Burt,  pfd . 

Do.  common . 

Pacific-Burt,  pfd . 

Pacific-Burt,  com  (b.y.).. , , 

Bank  Nationale . . 

Steel  of  Can.,  pfd . . 

Porto  Rico,  pfd . 

Stanfield’s  (yearly) . 

Hiilcrest  Collieries,  pfd.  .  .  . 
Guarantee  Co.  of  N.  A. , .  2^ 

Crown  Trust . 

Imperial  Bank . 

Merchants  Bank . 

Standard  Bank . 

Can.  Explosives . 


(  al)los;  *‘BtRFOIlT 


TWIN  ('ITV  TRAI'TIDN. 


4;inuarv  . 

I  '  bniary . 


Amo.'*  Do 
moi  T.  1. 
Caiiadu  ( ' 

Caiiadu  < 
<^anad  i'i  ii 
Caiiail  ia  »i 
(Vdais  TL 
Doiiiinio  n 
Dominion 
Dominion 
D.  Textil. 
i:>o.  n. 
Do.  i\ 
D,  Texti 

T  r.l.«  V-.V 


ELY  AND  SKLL  XEW  YORK  STOCKS  FOR  CASH  DR  0\  MARGIN 

ORDERS  EXECCTEI)  0.\  i'RIM  IIVVI.  (iRAlX  EXCHANGES 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


'tton 


51  ST.  FRANC(3IS  XAVIER  STREET 


Lecreaac- 

$aa7 

1,133 

i.iia 


TI:L.  main  S3HJ5.S.-IH8 


D.  ToxUl.o  1.' . 

LaUfi  01  \V00fl3  . . 

Laurentido . 

Mat.  Ffowi  rics  ... 

Ofrilvir  !\lill  . 

T)n.  .‘'pr.  1 : . 

Do.  .'<rr.  <• . 

Ppiiin.ir.'  I. Id . 

Pripp  Bros . . 

QuPbpc  llaiiH'a.v  .. 
Sherwin  Willi.Tiii.a 
Steel  Cc.  of  Canada 
\V.  Can.  Power  .... 
VVlnnirPK  Electrie  . 


^  Bonds  Suitable  for  Trust  Fund.s. 
ll  For  Deposit  with  the  ('anudiun  Coverninent. 

For  Permanent  Investment. 

^  Canadian  Securities  of  ail  kiniLs  Bou^'iit,  Sold  and  Appraised. 

•I  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &.  CO. 

DEALERS  IN  BONDS  Ti'i  ST.  .I.VAiilS  ST.,  MONTREAL 

Cable  Addres.s— “»;KAI1KH*V\F.’ 

(ode,!  Llcbers,  Westcru  L'nluii,  A.lt.G.  .itli  t.diiluii,  .•Iftli  Uontxomery 


Canadian  AVar 


UNLISTED  SECURITIES. 


Can.  P.  Bonds  . 

D.  Glass . 

•Dp.  pfd . 

Tram,  f--  Potv . 

Nat.  Brick  ....  ... 

Do.  bonds . 

W.  C.  T’ower  . 

IVayattaniack . 

Wayaganiack  bonds 


Net 

January. 
Icb.'uary, 
.M  arnb .  .  . 


CAWTHRA  MLLOCK  lK  COMPANY 


Jan.  4  bee.  21  May . 

Jan.  15  bee.  31  June . 

Jan.  15  Doe.  31  July . 

Feb.  1  Jan.  M  August... 

Jan.  3  bee.  21  September 

Jan.  3  Dee.  22 

Jan.  31  Dec.  22 

Jan.  3  Dei-.  22  Net 

Jan.  3  Dec.  22  January.. 

Jan.  3  bee.  22  Ftnruary.. 

Jan.  3  Dee.  22  -March.... 

Jan.  3  bee.  22  April . 

Feb.  1,  Jan.  Id  -May . 

Feb.  1  Jan.  la  June . 

Jan.  3  Dee.  22  August.  .  . 

Jan.  10  . J  .‘.eptember. 

Jan.  15  Dec.  31  I  October. . . 


(.able  .tiMro'S,  Canlock,  I'oroato 


Bleiubcrs  ul  Turunto  Stot-k  Licbanga 


its  common  stock,  in  addition  to  7  per  cent, 
on  the  preferred  In  1913,  but  the  common 
dividend  was  passed  In  the  first  quarter  of 
1914,  and  the  preferred  dividend  deferred 
after  two  quarterly  distributions.  The  pre¬ 
ferred  dividend  is  cumulative  and  the  ar¬ 
rears  now  amount  to  per  cent.,  or  $120,- 
000, 

The  full  dividend  on  the  preferred  was 
earned  In  1914  with  a  small  margin.  The 
company,  however,  was  adversely  affected 
by  a  disorganized  market  for  Its  raw  ma- ' 
terials  and  the  balance  sheet  for  the  yeari 
showed  current  liabilities  of  $1,457,143,! 
against  which  current  assets  totalled  only  i 
$1,438,706.  Current  liabilities  et  tbs  time  j 
included  $1,191,758  In  bills  payable.  j 


BANKERS  AND  B^DKEfiS 


SMART-WOODS. 


ROYAL  BANK  BUILDING 


TORONTO,  CANADA 


decision  to  re- 


Smart-Woods’  directors' 
sume  preferred  dividend  payments  will  be 
accepted  as  an  indication  of  a  healthier  fin¬ 
ancial  position  for  the  company.  True,  the 
deferred  dividends  for  one  year  and  three 
month.s  were  not  dealt  with  at  this  meeting, 
but  it  was  intimated  officially  that  they  may 
be  treated  5vitb  during  the  coming  year. 
AtTiile  the  company  has  not  taken  on  any 
war  orders,  direct,  it  has  benefitted  indi¬ 
rectly  through  war  contracts,  in  the  need 
for  flour  aud  cement  sacks.  The  dividend 
payment  on  January  10  means  an  immediate 
distribution  of  $27,000.  j 

The  company  was  paying  5  per  cent,  onj 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


Net 

January. 
I ebruary , 
March. . . 
April . . . . 
•May. . . . 
J  uno .... 
J  uly . 


RAILWAY  EARNINGS. 


YOU  NEED  NOT  TIE  I  F  M)lii  liiONEY 

for  a  long  term  to  get  the  benefit  of  l.-it  Murlgiy^e  Se  -iii-iiy.  \Vc  will  pay  you  5% 
for  any  term  from  one  to  five  years,  and  dep-.sit  u  iil,  a  inutt'e  ar  ample  margin  of 
First  Mortgages.  No  bother  about  collw-tioi: 

THE  EMPIRE  LOAN  COMPANY 


Canadian  Pacific. . . 
November 

Gross . 

Net . 

Canadian  Northern. 
November 

Gross . 

Net . 


Increase. 

iDccruasd 


This  paper  Is  only  $2  per  annum  In  Canada. 
Cut  out  the  subscription  coupon. 


PEG,  MANITOBA 


This  paper  is  only  $2  per  annum  in  Canada. 
Cut  out  the  subscription  coupon. 


f 
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IINAN4l\l.  iI.^IKS,  >IO\TKKAIm  SAHiiDAV.  lAM  AKV 


ts I  f*i  r-Mi, \7ioN 

<  I  :  f  f  ■>  \  « 

,  f-  f<  .  It  r. 


\  .  •»  .  V  •  »mIN  ..f  \ 

=  '*4’rrtft.s  y>i 

\  .  *  U'!  '  n>u  uin''i’l;  . 

t  }\v  »  h'*Mt  i  '• 

.  j*.  • '  jv  I X  t'f'  1  ovolx  r«i.  .»?!' 

.  M.j'  nu!  I'.’trtu  uIju  Ix  tlu- 

‘  ..  .-v  other  ;<ee\i-itM^ 

•, «•  r  .  « ;•  f  •  X  '  - ' ’  U'jI  I  «x  t  m  ho  o X  r 
•*'’x  rtr:  of  '.ho  x*r  l.a 

’  >  .  p.inx  . 

0.0  0  1  !’’«  .Mi’x'xo  rtx*t8  as  rrjtu*i|»al 
*  o  or  othoxv  isf*.  anii  fxK'’- 

..  .■{'  -n  x\  t>i  others. 

1*  xt  I  i\'  Mil'  :\vy  vxthi'r  aet.  e^•’ 
oh  the  ahi'xi  v'h.loot.*^  or  ptirposi 
.  -xo  ;  •  ;J.  ,xtt.Mnxm«'?\!  of  tho 

r-  ..h.'Xt'  ohu*.  pt'xx  ora  i>r  purpx*-,,- 

'mt';»rx  .'''.all  h«'  liet'iox  xi  to  hx- 
t  o  i'!i  eax'h  other. 

Lf.x  ttt.x'  i'ur>ue  or  i*arr>  otx  <'nx'  o' 

>ViOl»  ol'.’t'of«.  poxvi'r,  xir*  iuirr«'>x'^ 
v*;.-4rxi  i'  tht'  i>tho!S  h.i'rrin  >po,o 
xi.ui«x'  >!k41!  hx'  Itioltrxl  i1 

\  .iihe'rxxw'*'  x’xMtaf riix«xl  \x  iih  t  . 

xfx  x't’.e**  xln\iJ«x'  x'f  such  <xhjeot!«. 

iMoo-v-'".  atxil  til  x'f  «1  oih* 

..  hx'  a«»  as  t.*  x'x- 

f  XI  r«'*;  *'t  the  pxoxer  of  Iht  xxmo- 

rito'r.s  o*  ♦he  x'ompsny  tx»  h**  l  e*- 
hr-xiniho.st  thx'  Pv*iiinioit  of  I'Amxin 
X  »•  •»  .%  the  naou'  xxf  ’  Tht*  I'atia'l  ^ 

1 T  X  x-r!  'v^xt^f  ihxTnpnTiy.  l.titul-'-l, 
i'  t  »!  .* :  ••  'c  of  fifty  thoiisfltixl  «io!- 
I'.i  m!.x  shares  of  x'fix'  hiinarx-xj 
ii*h.  MOii  the  xhlef  phix'x'  of  luisituss 
.1  eixtt.puu  !x>  ht'  at  the  City  of 
n  t!i''  Prt'vinre  of  Quebec, 
x*  the  x'ffuo  of  the  Secretary 
x'.'v.axia,  this  ir>th  xlay  of  October 

T!10M.\S  Ml'T.VKT. 


M.  Miuirii'c  Taper  Company,  Limited. 

Px  !'I.'v  Nt»TtxM*  V  licreby  piven  that  un- 
.  \Ur  V'r  A  Part  of  x'hapter  TI’  x»f  ih- 
lyxMx’ii  Si  iTii!x.<  »>i‘  t’anada.  1  !>0K.  Knx)\vii 
t  I  lO  X  x'liipatues  \it.  '  letteis  patent  fiaxe 
:  x  n  ..'Sioxi  utuix'i  thx*  Sxnl  of  the  Scoretavx  .  . 

.  :  »''i:tix'  of  i'anaxia.  bt  xrtnp  dale  the  Jtuh  '  * 

i:i>  v>:  1  *eet  nilxi-r.  lOi;..  inxH»rporatin>r  ,  !.,!V  ' 

loxire  X  iia^x'-x'a.^srain.  Kitip's  counsel,  lhM\xI  | , 
.'I.iK'olni  Mi  Pixucall  .and  Pierre  Fr'inex'i.- I 
X  nsirain.  axlvxxeatx's.  .lohn  Hux'hanan  Mender- 
>•'11.  eltrK.  and  Suii  Pxincrs.  siudent-ai*laxx . 
a«l  -xf  ihe  x.'ity  x»f  Montreal,  in  the  l*rovitu<  IVv 
x‘f  v/iiehec.  for  tlie  following:  purpo.«ea.  viz  •  i  V*”! 

Tx>  cotistrux  t.  ax*quire,  opx  rate,  mam-  “ 

tarn  at:d  iiianaK*  mills  aiul  tactorlos,  for  tlu'  J 

matMiT -o  tut  t  atul  production  of  meehanix  al  |  ; 

aiKt  liround  wood-pulp,  sulphite,  pulp, 

>ardh*xard.  papxm  materials,  and  any  and  '.Av  i 

ir.jrredix'iiTs.  or  pri*dux*t8  or  eompouiuls  Mun  -  Y  /i 

■  T.  atid  all  articU  s  and  substances  made  fi  '>!n  | 
arx  xxf  Tfie  a:‘‘>resai<i  .articles  x>r  used  or  ii  J  ' 

TUI  in  x  x'imeet ji>n  ilurx  xvnh  and  to  manufa*  -  5‘*{ 
turx.  puivl;a.<e.  xical  in  and  sell  all  the  said  V^! ” [ 

artuh-s  .aitd  any  x»thxT  suhstatioes.  produxis  , 

x  r  hy.p-odm  fs  ilterx^of,  and  penerally  tx>  ..VyV.'/ 

i'.arrx  xot  ihx'  business  of  maniifax  tui  in^  •  , 

XX  t^x'd  puln  and  paper  in  all  its  branche.'s;  , 

tb>  T.x  a«*nuirc.  e«-»nstrnet.  erect,  establi -li.  ! 
r  aiiiTain  and  •>px  rai»  •nills  anxl  factories  for  •  JT .  ^ 
Tn<  t.', ami’ ax  tore  an«i  pri>duetion  of  lumber  * 

.an  :  “i  tix  .and  all  artielx.s  of  which  wood  is 

.1  <  onip  *nx*nt  p.art  and  to  manufael  ure.  pur- 

x  has»\  nxMl  in  ami  sell  timbx'r  and  lumber  of  ' 

all  kunis  n»n1  all  prodm  ts  of  wood  and  bx  -  'V*' 

t'ro. ill.  IS  th»M  .  of  and  all  articles  made  there-  ' ".p 

:ry'VA  O’  n.-^t  d  m  «'onneetion  therewith  and  to 

•  lo  all  other  thinirs  necessary  or  incidental  to  ["f],  P“*'P 


^uMKi  w  ill,  fraiu  liisx*.-! 
Mild  tx>  carry  xm  a». 


CHARTERS 


I'EDKRAl.  CHARTBR8. 

The  Canada  Gazette  announces  the  lates 


.^liar.s,  hotiils  oi  ollior  .seourilio.'!  of  the  coin-  and  ,a pul ia nco.s  fur  the  generation  or  produe-  * 

|ian>.  and  In  liolil.  .«ell.  re-is-.-aie.  willi  or  lion  of  steam,  electric,  pneumatic,  hydraulic  _  _  _  __  _ 

wuhi.iil  gnaianicc  of  princitial,  iiucre..=  l  and  or  other  i>o\vcr  or  force;  also  linos  of  wire,  •*  LJ  A  D  ^  *• 

dividend..:,  or  ollicrn  iac  to  deal  with  the  poles,  ttinnol..:.  l  ondulls.  works  and  .appli-  ••  1  1  CA  Iv  1  IX  kA  *• 

same;  amc.s  for  Ihe  storing,  delivery  and  transmi.s- 

((|l  To  aciiniic  an.'’  undertaking  or  liu.-i-  .sioii  iind'-r  c.r  aliovc  ground,,  of  steam,  elec- 
II'.-.  .similar  in  whole  or  in  part  to  that  of  trie,  pneumatie,  hydraulic,  or  other  power  or  iCEDERAl.  CHARTISR8. 

he  company,  logetlier  with  the  plant,  .stock,  force,  I'uf  any  purpose  for  which  the  aatne  '  * 

oou  w  ill.  fraiHliise.s  and  as.sel.s  iif  all  kinu.:,  may  he  used,  and  to  contract  with  any  com-  The  Canada  Gazette  announces  the  lates 
lid  to  carry  on  ai..v  otticr  biisino.-^.s  wiiieli  pan.v  or  per.«on  upon  such  terms,  a.s  are  Incorporations  as  follows: — 
uiy  .VI  (.ii  lo  lie  e.ipalde  of  lieing  eonvonienl-  agreed  upon  to  connect  the  company’s  line.s  l’urit.v  Flour  Mill<s,  Toronto,  $100,000.  In 
r  i. ■.tried  on  in  ..oaiK i  t ion  with  an.v  of  tlu.  of  w  ire,  poie.s.  tunnels,  conduit.s,  works  and  corporator,  H.  S.  Gausby,  secretary, 
bore  ebjeets.  or  eileulated  directly  or  inik-  ai>pl ianee.s  with  those  of  an.v  such  company  The  Robert  Simpson  Western  Limited 
icily  to  eiilianee  ilie  value  of  or  faeiMl,ale  or  inr.-ioii.i ;  and  generally  to  carry  on  the  $t,000.o00.  Regina,  Sask.  If.  H.  Fudger.  mer- 
rie  realization  of  or  render  profitable  any  biisines.s  of  sonerating,  producing,  and  trails-  chant,  Toronto. 

r  tlie  eompany’.-:  properly  or  rights,  and  to  milting  .“team.  i  leetrie,  pneumatie.  hydrau-  The  National  Cash  Register  Co.  of  Canada 
ay  for  tlie  .-lanie  in  cash,  .“hares.  Imnds  or  lie  or  oilier  power  or  force;  to  aequiro  by  Ltd..  $1,000,(100,  Toronto.  Thomas  Phelan 
ebentures.  or  iiarlly  in  e.nsli  and  partly  in  lea.“e,  pnreliase  or  olherwi.se.  .steam,  cleciric,  barrister. 

hares,  bonds  or  debentures  of  tlie  eompany  penumatie,  iiydraiilie  or  other  power  or  force.  The  .Vational  Co-Gperalive  Live  Stock  As- 
r  oiherwise;  and  to  u.se,  sell,  le.-ise  or  otherwise  dispose  i  sooiation,  l.td..  $100,000,  Ottawa. 

(r)  To  enter  into  any  a  i  ra ngeirieiits  with  of  tlie  same  and  all  power  and  force  pro- |  St.  Maurice  Paper  Company,  Ltd..  $10,000, 
tiy  aulhuriiies,  niiinieip.il,  local  or  other-  dueed  by  the  company  ;  provided,  however, ,  000,  Montreal.  .\.  Chase-Casgrain.  K.t,'. 
iso.  that  may  .-.eein  eondiieive  lo  the  com-  that  any  sale,  distribution,  or  trargimission  of  i 
any’.s  objoel.s  or  any  of  llieiii.  and  to  oh-  i  leetrie,  iiiieuma.l ie,  li.vdi  .'iiilie  or  other  power 


the  realization  of 
of  the  eomiiany’s  | 
pay  for  tlie  same 
debentures,  or  |iar 
sliares.  bonds  or  d 
or  otherwise; 

(r)  To  enter  ini 


a  1  rangeirients  with 


rparaie.  in  all  it 
I.  1  T 

he  ear-  lea.se.  I 
■  ana.ia  and  to  ; 


Irlf rn..!)fn.'J  f Apluntion  <  ompanv. 
I  im  Ifd. 


:  rTornsfoiial 
XV  ^b  a  (‘arxi- 
•:  vi'lfx/1  in’'*’ 
'■T'  b.  ind  Tb« 
5^  id  t'or’Pftnx’ 
:n  The  iTov- 

Srr’-#‘fArv  of 

(xf  Decx'mbf'r. 


iiip  «'n  .'f  the  business  of  lumborinp 
bra  nehes ; 

ax’ciuirx'  by  purchase,  Ponces'*.‘*ion. 
x'xrbancre  or  other  lepal  titlx> 
11  and  dnrxi  hi  sux'h  timber  license.**, 
Is  and  llmit.*f.  x\  ooxi  lots  and  stand- 
v.  cut  timber,  vor^i  estate,  rl^fhls  of 


pany's  objocls  or  any  of  ilixin.  ami  to  *)b-  ob'ctrie.  pneuma.ii**.  liyxlraulie  or  other  power 
tain  from  nn\-  such  authorities  any  rlRlit.**.  or  forrx*  lnyvond  Ih'-  lamis  of  the  company 
privilx'Kos  ami  eom  essnins  whndi  the  x  txm-  shall  b*'  snhjeol  to  lox  al  and  municipal  regu- | 
pnnx  may  think  ii  .<ixsi I'ablx'  lx»  **biain,  aiul  to  lati(*ns; 
carry  out.  x  xorvi-e  and  ooinply  with  any  («')  To  innnufa* 

,>mh  a rrn ngcinonts,  right.'*,  privileges  ami  her.  tiniluT,  wood 
(‘xtnee.'-sion’< :  the  manuraxd  ure  « 

<sl  To  .sell.  or  otlierwis*'  Ui.>posr  of  t»*!s  and  all  kind.s 

the  property,  right.**,  I'ranehisxv  and  under-  prndmd.s  tlierx-of: 
laking.s  of  the  company  or  any  part  thor'ot.  if)  To  buibl  up 


M'ablx'  \{t  *d)tain,  aiul  t* 
id  eoinply  with  an> 


Ut’£:BEC  CHARTEIIS. 

The  Quebec  Oazetlf-  announces  the  l&teal 


(«')  To  inn nufa*  luro  an«l  deal  In  log?,  Itim-  provincial  incorporations  as  follows. 


privileges  ;ind  her.  tinib.-r.  wi.od,  •.net.nl  and  all  articles  into  yuebee  Furniture  Co.,  Idd.,  $lt’,000.  Que. 

the  manufael  lire  of  which  w  ond.  or  metal  en-  bee,  incorporator.  L  T‘.  Fortier. 

.vise  Ui.sposc  of  let  s  and  all  kinds  of  nat ura I  products  a nd  by-  Christian  Ronnianlan  .\id  and  Culture  So- 
-e.s  and  under-  piodiiet.s  tliei-,.,,f;  ciety.  Ltd..  $20,000.  .Alonfreal,  C.  Baby, 

ly  part  tbor’  ot,  if)  Tn  build  upon,  develop,  cultivate,  fa rin,  Canadian  Hand  Laundry,  Ltd..  .Montreal 


he  .  Hirving  .'ii  ..f  the  business  of  lumbering  lal'it'SM  of  llie  company  or  any  part  thor’  ot,  if)  To  build  upon,  develop,  cult) vale,  fa rin,  Canadian  Hand  Laundry,  Ltd..  .Montreal. 
V  'xW  branches  eun.sidfr:! t ixui  as  tlu?  exxmpaiiy  may  .srttlxx  »nd  fitherwi.^sc  improve  and  utilize  the  $:>o,O00  .1  B  Tbibault 

1.  I  T.>  a‘.’f|Uire’  liv  purchase,  eonee.ssion  fit.  and  in  pa ri ieulai  foi  shares,  de-  lands  of  the  eonipany,  and  to  lease,  sell,  or  Club' pkpineau  Limi'tee,  Montreal.  $15,000, 

exeh.aii’"e  or  other  IcgaT  title  '"'titures.  bonds  or  other  .sceuritios  of  any  otlierwi.se  deal  with  or  dispose  of  the  same  .\dam. 
nd  to  sell  ami  deal  in  such  timber  li'ecnse.s,  other  eoMiioiny  having  objoet.s  nllogethei  or  and  lo  aid  and  as.sist  by  way  of  bonus,  ad-  Laehute  Stores,  Idinllcd,  Lachute.  $20,000, 

timber  lands  and  limit,--,  w  ood  lots  and  stand-  similar  to  thos.-  oi  t li>’^  eompa ny,  not-  vanee.s  oi  money,  or  olherwi.se,  with  or  with-  w.  H.  Ayresi.  manufacturer. 

Irg  Mmb.’v  cut  timber  real  estate  rights  of  w itli.standing  tile  proxisioiks  of  sei-tion  11  of  out  seeiirily.  seltler.s  and  intending  sett1er.v  S;aiiit  I,awrenee  Fi.sh  and  .Meat  Company, 
eav  and  ,.tIior  immovable  and  mixed  pro-  sanl  .\ol:  upon  an^  lands  belonging  to  or  sold  by  the  Montreal.  $20,000.  S.  W.  JacoUf,  K.C. 

isriv  as  ,03'-  be  fooii.l  iisofol  neeesaarv  or  G'  lb  purelia.se,  lea.se  or  ,  ,i  b  Cl 1  se  ae-  eonipany.  or  in  the  neighborhood  of  siieli  ! 

xpedient  in'the  prosecution  and  conduct  of  Q»''b  •’’bd  to  htdd.  e\i'ri;ise  ,i,id  en.ioy'all  or  lam,';.  aii<i'  2,  enorally  to  promote  the  scttle- 

II  or  any  of  the  operations  of  the  rora-  Ib^nehiscs,  g,>od-will.  iriont  i^said  latM'.G  ,,  ,  ,  -l  XEW  BRUNSWICK  CHARTERS. 

riglits,  pow  I’i’.s  and  |n’'iliges  held  or  enjoy-  (g)  To  purchase  or  e.'i.yrwise  acquire,  ana 
<di  To  aeniiirc  build,  erect,  manage  main-  bny  per.son  o’-.irni  or  by  any  company  undertake  aiul  assume  all  or  nr'’  r..,  f  o  ’  Me  ,  i",Ve  Royal  <Va*.e.r  .Vew  T?,-iiirj’Xv.tek  ans 


a'nd  n'lixeM  pro-  'hb  sai,(l  A'''-, 


bentures.  hi.>nds  or  other  .sci-uritios  of  iiliy  otlm 
other  ecMiiiati.v  having  objoet.s  altogether  or  and 
III  part  similar  to  those  of  the  eompan.v,  not-  van,' 
w  itli.standing  the  pro\ibion,s  of  section  tl  of  out 


found  useful,  neeessar.v 


nliei  'H’lse 

1  enjoy 'a 


acquire,  build,  erect,  manage,  main- 


.\EW  BRUNS W’ICK  CHARTERS. 

Royal  'Vaz’.e.r  o.  .Vow  T?,-,jirj’Xv.te.k  ana 


THOMAS  VtULVET. 

rnder-5»rreiar.v  i-.f  .Sta* 


am  and  oper’ite  and  to  lea.se.  let.  sell  ar,1  Gir  companies  ea.’T.’-ing  on  or  formed  for  ear-  asset. a.  business,  property,  privileges,  eon-  nouneea  the  latest  provincial  Incorporation! 
lienale  all  neeessarv  buildings  .stores.  '  'Msiness  .similar  in  whole  or  in  Iraels,  rights,  obligations  and  liabilities  of  as  follows: 


The  Canada  Bond  and  Invcstmcnl 
Company,  Limited 


AliT’nntx'  all  nof'vs.'^ciry  buiUlirigs,  .'9to^o^.  •siiTiiijir  n»  wikik*  *>r  iii 

w?ircli(»ti.so5.  5hon:?,  dopot?,  offices,  bcu.^oc.  **»*^'‘  .xilx’b  this  compaii.v  ks  Mutlior- 

brtnrding  hr*usf'.«,  hotel?,  dwelling  bou?c.'»  '**’  ’•  carry  ou.  citli' r  in  ilf*  name'  or 

camp.s,  .«hantic?.  oachc?,  livery  stables  n*  i  iiamx'  of  any  .'^ueh  i»or.<5(xn.  I  irni  or  roni- 

r»tb<'r  erectioT'.^  a.s  mfiy  be  necessary  or  ox-  and  t<»  pay  for  .such  propertx',  frati- 


■’  P  ' 


N'''*Tli'tl  is  her-by  given  that  un-  le.iibLrg.* 


P’dieiit.  itu’luding  the  power  to  eon- 

strm  t  and  csiahli.sli  or  to  aid  building. 
■  ■  mstruetiiig  and  e.stabHshi>.g  ehurehe.,. 
.schor  l  houses,  clubs  and  .'’k’' .1  other  pubii,- 


part  t'  ,‘,,,1,.  .hieli  ihi.s  eomi'anv  is  antlior-  an.v  iier.son,  firm  or  eompany  carrying  on  an.v  The  Young’s  Cove  Road  Telephone  Co., 

‘...  .I  to  carry  on.  citlu  r  in  it;'  i>i\n  name  or  Im.dnesses  w  hich  this  company  Is  authorized  Ltd..  $3,000.  Walerborough. 

n  the  name  of  any  .such  person,  tiriii  or  com-  to  carry  on.  or  any  busines.s  slmil:jr  thereto  Geo.  G.  liIcKcnzie  Co.,  Ltd,,  Campbellton, 

jany.  and  to  pay  for  .such  property,  fran-  or  pos.se.s.sed  of  property  suitable  for  the  pur-  $5,000. 


chises,  good-will,  rights,  power.-'  and  privi-  po.s 


legos  wholly  or  partl.v  in  la.sli  or  wlioll.v 
partly  in  paid-up  sliares  of  the  eonipany 
othei'wi,se,  and  to  iindi  Make  Ihe  I ia bil i t iC-s 


larr.v  on  an.v  other  business,  whe-  $40,000. 


Crandall  Harrisoti  and  Co.,  Ltd.,  NcwcastleJ 


>r  ther  nmmifHetiiriiig  or  otherwise,  which  may  Maritime  Automobile  Co.,  Ltd.,  Caxnpbell-I 


-r  j  litaiute?  of  e’ar.ada.  i.b>s,  kno’- 
■  rarar  e,'!  .\ei."  left.-rs  pi'cnt  ha 
-d  -jr.der  the  Seal  of  the  Sectsta 


ebapt'r  7?  of  the  tlip.  use  .0 '  Hie  en”''’; 


may  be  <l''r,ned  advisable  for  :  ot)>’  tierson,  linn  or 


of  seem  to  tli 


i-apable  of  being  con-  ton.  $0,900. 


t  of  the  company  and 


•hers,  and  to  convert  and  appropriate  any 


(u)  To  do  till  or  any  of  the  above 
as  pri'neipa  1.--.  agents,  ,-ontraetor.s  or 


ventenlly  carried  on  in  oonneefion  with  the 
busine.ss  or  objects  of  tlie  eo>.npany:  ! 

(i)  ’Po  raise  and  assist  in  raising  money 


lands  of  the 


er  the  Seal  of  the  Secretary  otlier  conveniences  and  generally  to  deal  1 '‘'one  or 
da.  bearing  date  th.  I'th  da.v  w  ith  and  improve  the  property  of  the  com-  |  . 

.  incorporating  G.’org.  Ball,  p.iny ;  .,  culental 


nipany  for  roads.  streeUs  .and  .  "  be  .H'roiigh  trustees,  and  either  for  and  to  aid  by  way  of  bontvs.  loan,  prom-  lock,  $9,900. 


Bkitf  Lake  Fishing  Club.  Ltd.,  Woodstock. 

$1,000. 

The  Havelock  Mercantile  Co.,  Ltd.,  Have- 


e.-rge  .\rehihald  I'":!'..-,  brok.  r. 
a-  Forbes,  ag-,  nt. '  ;o”rg"  Ibniv 
:'.ar’.  .and  .lohn  F’liart  Bti'lnr. 
e  .'  the  ,'ny  rf  .Vlen’r-  al.  in  ihe 


i.’inv;  .  'cidental  01 

li  t  T.i  acquire  by  purchase,  lease,  conecs- '  the  abu'*' 
ion,  lieens.’  or  otherwise,  lo  maintain,  oper- I  “  ' 


one  or  in  eonjii m  l  ion  w  ith  otlier.s; 

(V)  To  do  all  such  oilier  things  as  are  in 
lental  or  eoniimdve  to  tlm  .'iltaiiinient  „ 
e  above  objects; 


<w)  To  romiinei  a  I, 


.'Iltaiiinient  „f  I  eonipany  hold 
li.ive  hiisines. 


ise,  I'lidorseihenI,  guarantee  or  otherwise  any 
corporal  ion  in  the  capital  stock  of  w'hich  the 
eonipany  hold.i  shares,  or  with  which  it  may  j 
li.ive  hiisines.  relations,  and  to  act  as  em- 


'  a ler-powers.  water-rights,  ‘  bbd  witliilie  approval  o 


sbareliobb'r,':,  I  porat  i, 


BRITISH  COIiUMBIA  CHARTERS 

The  B.C.  flazelte  announces  the  latest  pro* 


dam?,  flume..’,  tiinnel.s,  conduit.*,  re.servoir.s,  ; 


■  '  '  ..r- .  ’  •  n  a  g  n"i  al  fit 
bi-  r.ea^  am  agen.  T 
’■  a.  q  or.  ar-d  k..Id 

y  h~  ..wn.-i  by  wav 

'  ■  r  tb.erw’ve.  ,ii.<p,,,..:  f,f 
(.'■b' r.turc.'.  ■is'-k.*.  shar.  .-’ 


'lal  fitancial  .and  .-an 
•■'n.  y,  t"  ."Ub.o'ribc  roll 
d  k.ild.  eith'r  al)-  for 
way  <  .  lla'.  r-al 

f.,f  or  in  pov 

stiar,.-’  ati.i  otl’.er  but 


ler  ways,  works,  iniprovenicnts,  PPPi''”’  ‘‘f  luTsons  o 

"-ways,  aqueducts,  well.*,  ditches.  1  Hp”,®  ser'ic'  s  1 


I  ill  any  othi  r  manner  any 
;  or  corporation  or  I'orpora- 


perfoi'naiico  I  vincial  incorporations  as  follows: 


such  eorporalion,  or  by 


rendet  -  pa  iiy 


•  r  persons  w  ith  w  hom  the  com- I  couver,  $7.",,00u. 


Court  Apartments.  Limited.  Van-I 


bii.dne.ss  relalion.s; 


Tlie  Cranbrook  Herald.  Limited,  Cran-I 


•  an’il*  w  harve*  ’s|’iq,v!  pier*  ’  road wa v*  log  i  fd,  in  plai  ing  or  a.ssisting  to  place,  or  guar-  i  ji  T,.  build,  a.  quire,  own.  charter,  navi- |  brook.  $ir>.00li. 

roll.-’,  iind  other  work.*,  plant  and  building.*  . *'’e  placing  of  any  of  the  shaics  ol  gai,.  ami  ii.*e  steam  and  other  ves.«e1s;  '  Murray  Brothers,  Liiaifcd,  Vancouver.  $10.- 


ny  gevernment  er  ir.ur.iciieil 
‘•’UTion  or  of  any  <’h,ar;er>d 
■'her  a'jly  iticorp'.’rated  eotn- 


r  the  manufaefurc,  production,  conversion  1  the  eiMi 

t  leetrie.  pneumatie,  hydraulic  or  other  bentures  nr  otln  r 

iwer  or  force,  and  to  sell,  transmit,  distri-iOb  *•’  . 

ite  Of  othei’wi.se  dispasc  of  any  surplus  Mbe  comp..i...  -  .  ■ 

.*ueh  pneumatic,  hydraulic  or  other  I  . 

ocer  or  forie;  provided,  however,  that  the  1 


pMipany.  or  anv  bond  or  de-  | 
lier  sei’urilie.*  of  tlii'  company.  I 


11  or  iironiotion  of  mark.* 
diwl  of  its  busi-  hating 


r  ollierwise  as 


r  f'T  P’lpr.’  rlpti.m  any 

'  ?•  '-’MS**,  bor.^ls.  fl.'bf-r,  t '1- ( .*  e.r  oTti*-r 

r;'  '  ‘'f  ai'y’  C'  -rpo:  atior,  ..r  .omp!.n\  : 

I  T..  pr’.n;ote.  oigariiz-'.  M.-anag.  or  '1.- 
I’  '7,by  or. rp., ration  or  c.mpaiiy  ; 

’  'i'-i  act  a*  ag.r.t.s  and  brok.-i*  for  tl,. 

b.an,  payniep;,  tran.'mi.=.=  ion  a'pi 
’■  n  of  nioncy  ard  for  tiie  puriha;.'. 
n  t'-o\  emf  n*.  developmen:  and  manage. 
of  any  property.  bii.*i ne.-.s-  or  iindcrtak- 
th'i  n.anagement,  .  ontrol  or  dirco- 


■otn-  .sale  and  distribution  or  such  electric,  pneu- I  f®.'’ 

■oatie.  byrlraulic  or  other  power  or  force  1 
any  shall  b.-  subject  to  any  municipal  or  local  b 

tli.-r  regul’jtion.*  legarding  the  same:  ( '* f  e... 

y:  (ft  To  ,  stalili.sh.  maintain  and  operate  for  ! ’be 

-  the  u.-’e  of  tlie  company,  it.s  employees,  ten-  j  ’’fs  P'-,'"-  ■ 
acts  and  other.*,  a  fire  protection  service,  |  ’Y'  *''' 

tl,.  water  .srrviee.  electric  light  and  ga.«  service,  j  b"  the  eoi..|.. 


1’  tile  '’umiianv  (ifcmed  experljent 


nd  pa  I’l  ieiilarly  tl 
"s  or  other  seeiii’itii 
that  may  take  ov< 
;  the  assets  or  lialiil 


aptily  for,  pui’cli,a.*e  or  otherwise  |  OOtt. 

any  patent.?  of  invention.  trade  |  Trail  Printing  Publishing’  Co,.  Limited, 

ipyriglits  or  .siniilar  privilege.*  re-  Trail.  $10,000. 

or  whii  h  iiia.v  he  deemed  ii.*eful  I  Food  Products  Co.,  Ltd..  New  Westminster, 

niriany  s  business  and  to  sell  or!  $100,000. 

dispose  of  the  same  as  may  be  j  H.  .\viation  School,  Limited.  Vancouver, 
x|iedienf;  I  $50,000. 


’iiui  to  make  .=ueb  eontrai’ts  with  respect  to  "ot  .k  | . I  ■  t  . 

tlie  same  as  may  be  found  advisable  and  nc-  '””.’7'’'. 

,  r..?.-ary  :  •  1  more  ot  sii.  h  objeet: 

1 2 )  ’i'o  manufaeture.  purchase  or  otherw  ise  'Yithoiil  i’<  gard  to  ih 
aeqiiirc,  hold.  own.  use,  sell,  assign,  transfer.;  p®  clause  .?liali  he  hi 


)tlier.  and  He 


y  the)  (Ii  join,  consolidate  and  amalgamate 
ii’ities  Willi  any  pei’son,  society,  cyinpany,  or  corpor- 
ovei  ati'.n  ctiriying  on  a  bu.=  iiie.*s  similar  in  whole  ftRU  SRIPMUNTS 

i.nbili-  or  in  nail  to  that  of  tliis  eompany.  and  lo 

pay  or  reeei'  c  the  pi  ice  agreed  npon  in  ca.sh  (Cobalt  \ugset  t 

■|)o.*e.*  or  in  paiil  ii|>  aiul  iion-.’i.ssos.*able  share.*,  ’’ 

'vei’iil  bond.?  or  debeiil ures  or  other  securities  oi’  Tlicie  w  a.*  a  slight  falling  off  in  the  ore 

‘'’"'pariy;  .shipments  last  week  in  comparison  with  the 

me  or  (,„i  f.,  dev,;lo)>  or  as.sist  in  developing  anv  ,  .  .  .  ,  .  j 

•pose,*  oiiyjiiaiv  or  Allied  eo.npany’  earr'dng  oil  "cek  prcviou.*.  A  total  of  622, 9ib  pounds 
he.'dpes.?  ot  a  like  nature  or  germane  to  that  were  .*hi]ipi’d  compared  with  600. 4S0  the  pre- 
of  Hii.-  c,im|,any.  ,’iiid  lo  become  shareholders  vious  week.  A  42-ton  ear  went  out  from 


.  nd rca te -’.  parTn.-r*hip.?.  a.-rsoeiation.*.  ir.'ole,  lieal  in  and  deal  with  goods,  ware.*  ‘  bv  otherwi 


;  :".'tsar>’  i- 
m:n--'  tor  oil, 
k::.  and  fill 


'■■mpan,. .?  or  corporation*;  .,,,,1  nier, 

'"I  T  .  apply  for.  purdia.*"  and  acquire  by  atul  dese 
c'.ii.tr;.  t-an.-fer  or  other’.vise,  and  to  ih)  To 
’T-  r, rar-y  out  and  enjoy  and  statutes,  i  handi.'-e 
'C  l  ai  0.  order,  license,  power,  authority,  ,  lia.se.  ow 
lei.'  h.--.  ,  oni,e--«ion.  right  or  »iri\ ilege,  tug.s,  bar 

;vi..e;,  er.y  government  or  authorilie.*,  su-  nj  To 
■Ten'..,  n.’jt.o  ipal  or  local,  or  any  corpora-  eratc  on 
on  or  other  public  body  may  be  efimpowered  .oiitrolle, 
o  er.a'f,  and  to  appropriate  or  tt.se  any  of  ways  am 
be  eon’o.', n; '.*  stock,  bonds  or  assets  to  pay  gorid.s.  w 


’iiid  mereliaiidise  and  property  of  every  class 
and  description; 

111)  To  transport  good.*.  warc,s  and  mcr- 
ihandi.'-e  by  land  and  yvater.  and  to  pur- 
,  lia.se.  own.  charter  and  operate  .ships,  boats, 
mgs,  barge.s  and  other  vessels; 


more  of  sm  h  obicets,  powers  or  piirposi  s  miNiliary  or  allied 
without  r'gard  to  the  other.*  of  Ihepi,  ami  he.dpes.*  of  a  like  iia 
no  elaus,.'  .*haM  b,-  limited  in  ih*  g,'ner,alily  of  Hii.*  e,,mpany,  and 
or  otherwise  eonslrned  having  reganl  toany  in  ti,,.  s.anie: 
olhor  clause  of  .uieh  object.*,  power.s  or  pur-  .p„  f,n,pr  inio 

poses:  ....  .1  .arrangement  lor  sli.a 

The  operations  of  the  rnmpany  to  l,e  <ai’-  eo-opera  I  ion 

ried  on  throughout  the  Dominion  of  I’anada  pro.-.a I  'eonce.ssion  or 
and  elsewhere  by  the  nanie  of  bt.  Maur  ce  ,.„,npany  pa,., 

Baper  t'ompany  lumitcj,  w  illi  a  .■apital  a|„„n  ^3,.,.^  „„ 


in  the  same.  pf  \vay.  which  for  some  months  I 

ari’I^'igememVrnr'slmA’r.grr!:^^^^  P-  -I-  .  The  | 

trrx'st.'i.  xn-Hpc'iJilioit.  joint,  adventure',  rcri-  Minini?  Corporation  of  Canada  Jed  tho  list 


fQ  To  arquire.  maintain,  construct  and  op- ;  stock  *>f  un  million  ness  or  transaci ion  whi*‘h  thvs  company  is  of'W^av’ 

erati-  on  lands  of  the  company  or  on  lands  lOO  UUO  sharers  ‘I' r?  /  Vr  t.  't  authorized  to  .-any  on  or  engage  in;  J  tn  rmor^^an 

rontrollrd  by  the  company,  sidings,  train- |  tlie  <-hief  leasx\  sell  or  otherwise  dispose  of  fpoin  Dominion  Ileduoti 

ways  and  other  means  of  transportation  of  *1'^’  ^  ..lontrxal.  in  the  prop<rty  and  a.ssets  of  the  company,  or  i)(.nver 

good.s.  wares  and  inorchandise.  whether  be-  Pf'^'^Jhce  of  k>ux‘nex\  P'Ut  thor<’or.  for  such  consideration  as  rucru  w 


"  ork"  fact  r:  .  x.  ar*  ’  u 
■*h<r  ^xor#w5  ard  • ’’Lx  •  i 
•  oir€-<T.>  <■:  jr'ij.M'i. :)>•  • 

'*  \rt  cbj*-’  i*  •  orrp  ’.r 

outfr  iv 

part  in  ar>  .'-u*  n  i**  ran-  r,-. 


' ‘  buildings  and  slructiircs  ways,  bridgesq  reservoirs,  pipe  line.*;  water- 

?  i;.«:ntiiin.  im-  tecf'ption  and  storage  of  fxiurses.  wharves.  manufactories,  warc- 

.  ar.d  aup^rin-  P  r^ona!  property  of  rverx  nature  and  kind;  hous*s.  oirfurii’  works,  shops,  store.s  and 
T*  ci:r\cir.'.  ^  agents,  coiviigne^s  and  bailee.s  other  xwiiks  and  conveniences  which  xnay 

xbarvtir,  furnace.-.  ui  reof.  and  to  lake  all  kind.s  of  personal  .^oem  calculated  directly  or  Indirectlv  to  ad- 
vs  -  rKc.  eiecirlcal  pr  -pePt..-  for  dcpo.sit  and  safekeeping  upon  vance  the  company’s  interests,  and ‘to  con- 
u**'-.  ^bop.‘?,  and  -uch  i^rms  as  may  be  agreed  upon;  tribute  to.  subsidize  or  otherwise  assist  or 

Lc*.?  v.bjch  may  Purchase,  a^'qulre,  hold,  own,  sell,  take  part  in  the  construction,  improvement, 

LdU' ive  to  any  ^ran*u  r,  ♦  xebange.  rent  or  otherwi.Hp  dis-  maintenance,  working,  management,  carrv- 
ny.  ar.d  to  contri-  PO-^e  of  any  real  e.'itate,  land.?  or  properties,  ing  out  or  control  thereof; 
wj-c  fx  d  or  lake  any  such  (k)  To  purchase,  lease  or  otherwise  ac- 

'  building  lot.s,  streets,  Janes,  quire,  to  hold,  ow'n,  use,  develop,  exchange. 


Canadian  American  Corporation 
Limited. 


-.iV  -T  X ►  1  i  '  ’^hares,  or  Otherwise  improve  such  proper-  sell  or  otherwise  turn  to  account  ounces- 

or.ct.^p  U.c  uru'-rifiking.  a  -.-st*  and  liabili-  ' .  •  and  mako.  construct,  build  and  maintain  sions.  rights,  privileges,  permits  and  fran- 
,  n  and  other  internal  communi-  clRses  suitable  or  convenient  for  the  bitai- 

"n  any  buB.i. in  Ai,r,,<-  or  in  part  similar  cations,  house.'),  mills,  factories  and  other  ne.ss  of  the  company 

('>  Iha*  whi  t,  t) I’or-pany  is  authorized .  building*.  nece.ssary  or  expedient  for  the  oc-  (!)  To  apply  for.  purchase  or  otherwise  ac- 


iiro,  to  hoifi,  own,  use,  develop,  exchange,  y>UHLK'  NOTirH  is  licrcby  gi\cn  that  under 
II  or  otherwise  turn  to  account  coiices- 1  K  the  First  I’art  of  cluiptcr  79  of  the  Re- 
ons.  rights,  priy'ileges,  permits  and  fran-,  vised  tltatult'S  of  t'anada,  19116.  known  as 
l.*es  suitable  or  convenient  for  the  busi-  |  "The  Companies  Ai't,”  letter.*  patent  have 
’be  company:  been  issued  under  the  Seal  of  tho  Secretary 

(1)  To  apply  for,  purchase  or  otherwise  ac-  I  tjtate  of  Canada,  bearing  dale  the  4lh  day 


I  MaiViico  l’''(’'■al  concession  or  otherwise  with  any  per-  willi  three  cars,  all  of  which  went  to  Mar- 

.1  rapital  y’  eonipany  carrying  on  or  engaged  in.  mora,  Ont.  The  car  from  Beaver  ConsoM- 

tded  into  ,  :  d'Gct’  'vent  to  Thorold,  Ont.,  as  did  the  one 

Ian*  eaeh.  .*  ‘=9n‘Pa'’Y  from  the  Right  of  tVay.  The  only  cars  con- 

tlie  said  ' i  engage  m;  signed  to  American  smelters  were  the  one 

eak  in  the  I  cr  eihcrwise  dispo.se  of  from  Dominion  Reduction,  which  w'ent  to 

Ihe  iii'omity  and  .assets  of  the  company,  or  Denver,  and  the  one  from  McKinlev-Dar- 

•etai  y  of  < .  "'oreol .  .,r  sueh  consideration  as  ragh,  w  hich  w  ent  to  T’erth  Ainboy.  N..T. 

•f  Dceem-  V'V  ’ '"’’b'”'*'  ''’9'  deem  fit,  including  shatea.  Ore  shipments  for  the  week  ending  Decem- 
.h'lienture,*  or  .*«euritir,s  of  any  company;  her  24  were  as  foHows; 

F.v  HH  ’’’b  pay  for  any  services  rendered  to  Mine.  Pounds. 

If  State  pioperty  riglits  acquired  by  the  Mining  Corporation 

B  &  I’Oiiipany  in  .such  inanner  as  may  be  deemeo  Cobalt  Lake  .  149,202 

expedient,  and.  w  ith  the  approval  of  the  Townsite  City  . '.  . .  .  7S.131 

alicanls  sharelioUlors.  by  tbe  i.ssue  of  the  shares  or  Dominion  Reduction  .  $$.000 

'  securities  of  the  eompany  credited  as  fully  Right  of  XVav  .  $4,239 

— - >  paid  nil  or  otherwise;  MeKiniey-Darragh  . . .  59,701 

'oHnn  To  do  all  or  any  of  the  above  things  Beaver  Consolidated  .  63,003 

clllOn  in  Canada  or  eksewhere  and  as  principals,  - - 

agents  of  attorneys.  Total  .  522.976 

The  operations  of  the  company  to  be  ear- 

hat  under  on  througliout  the  Dominion  of  Canada  Bullion  shlF.'nenls  were  as  follows: 

f  ih,.  i!e-  ''*bd  elsewhere,  by'  the  naene  of  "Canadian-  Bars.  Fine  ounces.  Valuea. 

Uiw.wii  3<i  American  Coriioration,  Limited.”  yvith  a  capi-  Nipissing  ..  ..122  1.39,191.1)0  $  75. $83.00 

eiii  have  ®toek  nf  Ihi'ee  liundred  thousand  dollars,  Min.  Corp.  ...  1  5  19,138.41  19,922.67 

a  IV  divided  Into  3,000  shares  of  one  huiidred  dol-  -  - 

e  4th  rinv  lai's  eai  li.  and  the  chief  place  of  business  of  Total . 137  15S.629.11  $6,805.67 

ill*  Vtha-I*be  said  I'ompany  to  be  al  the  City  of  Mont-  . - - - - 

e  n'  \rgvl’'v®''  Province  of  Quebec.  For  the  year  to  date  bullion  shipments 


ii,  <3ri>  jiiij.etr  DUwinccS  lo  thsit '  jmu..,  fc.irex*is,  waiorwork?,  sowers  ftrici  othor  or  indirectlv  to  benofit  tho  comnanv  anH  txi  i  ^ 

w  inrh  thi*  company  i*  authorized  to  carry  "'orks  of  l•,-llpl ovement  raJcuIated  lo  render  I  usej  exercise  develop  grant  licenses  in”re-  To  prospect  for.  open,  explore,  develop, 

'•n.  apd  to  undertake  Ihe  liabilities  of  any  ’be  company’s  property  more  accessible  or  to !  .snect  of  or  'otherwise  turn  to  account  the  work.  Improve,  iiiaiiilain,  manage,  own  and 
„  1  enhan,^"  ns  value;  !  properU.  right. roTinfoSion  control  mines,  quarries,  mineral  and  other 

,1  In  .  I  *  ■  1  '  1),  ^l‘^  mortgages,  hypo- 1  (ni)  To  issue  and  allot  fully  paid-up  shares  deposits  and  properlir.s  and  to  dig  lor. 


enhance  its  value; 

(I)  To  take  and  hold  mortgages,  hypo- 


Dated  at  the  office  of  Ihe  Sccretar.v 
.'stale  of  Canu'l.'i.  Ihi.s  lith  day  of  Deceinb< 
1915. 

THOM.VS  MULVEV, 
L'ndcr-Seeretary  of  State. 
ELLIOTT.  DAVID  *  MAILHIOT, 

Solicitors  for  .ypplicants. 


For  the  year  to  date  bullion  shi 
Sccretar.v  of  have  been  approximately  as  follows: 


<lifirge.  iea-e,  di.*pose  of,  tiiin  to  account,  or  thecs,  lien.*  and  charges  to  secure  the  pav  ,  .  _ _ .  .  .....  . . 

otherwise  deal  w  ith,  all  or  any  part  of  the  merit  of  the  purchase  price  of  any  proper'ty  '  ment^or "nart' pavm'ent  of  an'^Drooertv'  real*  analyze,  reduce  and  amalgamate,  and  other-  P’ i  T  h  Lur.h'if  -  Cii  v  l.n  mat  Trethewey  7.  .  . 

right.*  of  this  company;  sold  by  the  company,  or  any  money  due  to !  pe^rsonal.^^movablc,  immovable  or  mixeij  and  ’"'ys.  nictahs  and  mineral  sub-  i  m^^Fov^^'oc'/iotreoV/oA' *‘p°irtiev  Miscellaneous  . 

(h)  To  enter  into  a  ny  arrangement  with  any  the  company  from  the  purchasers  of  any  I  of  any  rights  and  conce-ssions  purchased  or  stances  of  all  kinds,  wliethcr  belonging  to  VwH  S  1' 

government  or  aulliorities,  supreme,  munlci-  such  properties,  or  for  building  or  other  im- !  aeoui^d  hv  tlie  coinuanv’  °  tbe  co».'npany  or  not,  ami  to  render  the  same  ’b"  and  Louis  E.  Courtol.  .  of  the  Clt>  of  _ 

pal,  local  or  otherw  ise  that  may  seem  condu-  proyement.*;  **  i  "^to  il^ue  rerelml  n'egotlable  or  other-  merchantable,  and  lo  sell  and  otherwise  dis-  XJontrcal.  Rotcr  W  A.  Burkett,  of  the  City  of 

<Hc  to  the  company  s  object.*,  or  any  of  <j)  To  sell,  lease  or  otherwise  di.spose  of  ^vise  for  mercliandise  stored  with  tho  com-  pose  of  the  same,  or  any  part  thereof,  or  any  AXGLO- 


of  the  capital  .stock  of  the  co^.-npany  in  pay-  vfosh,  wash,  smelt,  roast,  assa.v. 

iTient  or  nart  navmenf  of  anv  nr,ir.orfr  analyze,  reduce  and  amalgainste.  and  Other- 


Mine. 

.Nipissing . 

('rown  Reserve 

Dom.  Red . 

Caribou  Cob.  .  . 

O'Brien . 

Buffalo  . 

Crown  Reserve 
(Silver  Leaf) 


Ounces.  A’atue. 

.6,016,727.60  .$3,013,177.22 


XUBLIC  NOTICE  IS  HEREBY  GIVEN  that  ''"’■P- 


386.670.00 

898.560.00 

80,683.00 

480,693.94 

$20,163.01 

26.250.00 

318,571.40 

2.321.01. 

4,054.00 


194,500.00 

446.417.77 

40.332.80 

241.616.96 

405.500.00 

t3.500.00 

163.423.49 

1.148.00 

2,021.44 


.»r  oiherwisr  that  may  seem  condu-  provcinent*^; 


<  ♦><»  to  iho  company's  objf'Ct.s,  or  any  of  O)  To  ^ell,  lease  or  otherwise  dispose  of  wise  for  merx’handise  stored  with  the  com-  pose  of  the'samo.  or  any  part  thereof,  or  any  }^.  A\GI40-CAIVAa^.«*^ 

them;  snd  to  obtain  from  any  Fuch  govern-  property  or  undertaking  of  the  com- !  nanv^  lo  Irnd  ^0110^^  interojst  therein,  and  goncrally  to  carry  on  r  .  o'v,  r  1,  *•  *1  4./ 

ir.cni  or  anihority.  any  rigbti,  privileges  an<v  pany,  or  any  part  thereof,  for  such  consid- 1  tracts  of  or  otherwise*  assist  anv  nor^nn  the  bu.sint'ss  of  a  mining,  milling,  reduction  Mustrict  of  Mont  1  ea I,  ill  appl>  to  Uie  f-ondon  The  fono^\  mg  are  the  off icia 

.'..nc’.ssioiis  which  tho  company  ma.v  think  "ration  as  t,he  company  may  deem  ad  visible.  I  T,m  or  company  wth  w”hTch  t  artd  ilevelcpnient  company;  Legisla  uro  of  Quebec  at  its  next  -session  for  ures  of  trade  between  Great  Britain 

it  desirable  lo  obiain.  and  to  carry  out.  ex-  and  in  particular  for  .shares,  debenture.*  I  mLv  have  business  relations^  company  a^^riuirc  bv  mirchase  lease  conecs-  con.*titute  them  and  all  others  who  Canada  during  November: 

»  rcij4c  and  rompJv  witJi  anv  such  arranirp-  i  bonds  or  securities  of  anv  othAr  V  nusinesh  relations,  (b>  10  acquire  n\  purx  nasc.  lease,  concc.s  bx'co*nio  associated  with  them  a  corpora-  Imports  From  Canada, 

rrsoinio  IVJi.f-  ^ ^ ^  / 1,  f  HT*!.  « ^  ^  3 uy  Ol p cf  comps uy ;  (o)  Notwithstanding  the  provisions  of  see-  sion,  license*,  excliangc.  or  other  legal  title,  iindrr  iht'  name  of  “Fire  IiiKiiranco 

™  r  D  Tn  ftivp7r**Ie\  fioa'i  ,  i  na  rT”e™^lfJ  »«>’  Other  coin- ,  lion  44  of  the  said  Act,  to  purchase  and  ac-  lands,  mines,  mining  lands.  en.*emetits,  min-  Brokets  \**ociation  of  Montreal”  for  among 

moneys  having  objects  similar  in  quire  and  to  own.  hold,  sell  and  re-iswuc  the  oral  properties,  or  any  intcrc.st  therein,  inin-  otlicr  niirnose*  the  promotion  an'd  regulation  M'heat 

sLch  inan’^ier  as  the  d  rectors  of  tre'^comnanv  an*d  toTake  share's  therein*’Trgua'ral?tYe"Hm  debentures,  bonds  and  other  securi-  crals  and  ores,  and  mining  claims,  optinii.*,  „f  ,bo  biislnei.*  of  Ore  insurance  brokerage  Wheatm'c'al  and'FIour 

nmy  ^?o,rtlme  lo  ti^determye^  ^  ■  prrfrXance  of  in  the  City  of  Montreal  and  elsewhere,  the  Barley  . 


AXGLO-CANADIAN  TRADE. 


t.ondon — The  following  are  the  official  fl8: 
es  of  trade  between  Great  Britain  and 


'York,  de-  acquire  by  virtue  of  the  powers  hercih  and  proper;  company,  traMiways,  telegraph  or  telephone 

r  (herwlae  ’  f  Or  '  granteiR  (p)  To  promote  or  assist  in  promotinfi.  lines,  reservoirs,  dams,  flumes,  race  and  other 

othqfwise  turn  to  .iccount  the  property,  i  <m)  To  aetjuire  and  carry  on  any  other  and  to  become  a  .shareholder  in  any  subsid-  !  ways,  water  powers,  aqueduct.s,  wells,  roads. 


VI  fioioiy  4)1  j4)iMtj.v  wiiii  propx^r  professional  conduct  for  their  Hams  . 

als,  agents,  contractor.^  mutual  benefit,  and  at  the  same  timo  to  Butter  . 

lease,  place  under  li-  safeguard  the  interest's  of  the  insuring  pub*  Cheese . 

f  and  otherwise  deal  holding  of  properly,  and  other  usual  Canned  salmon 

pari  thereof  or  any  in-  corporate  powers.  Canned  lobsters 

mlnlain.  alter,  make,  CAMPBELL.  McM.YSTER  *  PAPTNEAU. 

I  the  proiicrt.v  of  the  Attorney.*  for  Applicants,  wool  . 

)rty  conti'olled  by  the  .Montreal.  December  21st,  1915.  ptg-  iron  . .  .  ". . 

telegraph  or  telephone  _  Wire  .  ... 


1915. 

.  £1,860,837 
.  3iiO,,605 

100.922 
12,475 
.  314.631 

26.186 
4  4,730 
.  447.459 

66,242 
66,061 


Galvanized  .*heets 
Tinned  plates  ... 


Exports  to  Canada. 

.  36.393 

.  29.080 

.  15,362 

.  998 

heets  .  2,473 

s  .  3,758 


1914. 

£1.401.146 

96,174 

14,771 

40.699 

91.446 

8.726 

386 

466,860 

36,971 

234 


leges  of  holders  and  owners  thereof,  includ-  '  der  them  more  profitable; 


inr-  tho  ...ntiiicr  oo.,ro,.o  .1,^ _ V.;j’  ; - r.  Vrk .  w  - .  .  ....  otherwise,  with  such  person  or  company,  and  sions,  chattels  and  effects  required  by  the 

»  Hh  or  witho^t^giinrnnIee'^^a°nH  ’  ,  < n)  Tosubscribe  for,  or  otherwise  take,  hold,  notwithstanding  the  provisions  of  section  44  company  or  its  workmen  or  servants; 

*hnee*  bnnrls  riemln, transfer  or  dogl  the  Capital  of  the  said  Act.  to  take  or  otherw'.se  acquire  (d)  To  construct,  or  acquire  by  lea.«e.  pur- 

I  ie*  .iV  »iiv  otiii  r  er.mii-it.v’  w***^*”  Btock,  sharc^i,  boDds  OF  Other  securities  of  shares  and  securities  of  such  company  and  chase  or  otherwise,  and  to  opei 

tics  of  any  otlnr  company  or  companies  hav-  any  other  comnany  with  which  the  comnanv  tr,  u 


PROVINCE  OF  QUEBEC.— District  of  Mont-  Steel  bafs  :?  16  456  ,  4  788 

real. — Superior  Court. — No.  324. — Dame  Pig  lead  .  1  015  l’232 

Fanny  Lipchitz,  of  the  City  of  Montreal,  Cutlevv  . .6  015  6'2f6 

wife  of  .Toseph  .lacobson.  Gentleman,  of  the  Hardware .  I'fiS-''  ‘>'9111 

same  plaCe  duly  authorized  .*  ester  en  justice,  _ ’  “ 

Plaintiff,  versus  the.  said  Joseph  Jacobson, 

Gentleman,  of  tlie  same  place.  Defendant.  An  The  Swastika  Gold  Mines,  Ulmlted.  has 
aciion  for  separation  of  property  has  been  been  organized  to  develop  the  Swastika  and 
instituted  again.st  the  Defendant  the  15th  other  claims.  A  Provincial  charter  fot  On- 


»nv  otiii  r  erimiviti'v  ,7.-  u  ®®’'’”’'’ies  Of  shares  and  securities  of  such  company  and  chase  or  otherwise,  and  to  operate  and  main-  day  ot  December,  1915.  Surveyer,  Ogden  &  I  tario  ha.»  been  granted  and  the  canital  of 

*  ly  OI  -mpanles  hav-J  any  other  eompany  with  which  the  company  |  to  pay  for  tho  sam.e  wholly  or  partly  in  cash,  tain,  undertakings,  plant,  machinery,  works  1  Coouan,  Attorneys  for  the  Plaintiff.  I  the  new  ecs.’npany  Is  $2,600,000.  ^ 


